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TEN YEARS’ GROWTH AND WASTE 
T the time the legislative investiga- 
tion of life insurance in New York 

State began in 1905, three companies of 
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that State transacted a large proportion 
of the life insurance business of the coun- 
try and had been making large gains each 
year in the amount of business in force. 
Since that time, however, the sceptre has 
passed to companies of other States; and 
while the large organizations of New 
York still write large volumes of new 
business annually, their proportionate 
gain is materially reduced. This is 
strikingly brought out in the table 
printed elsewhere, dealing with the issues 
and terminations of twenty-nine of the 
older life insurance companies of the 
country. 

In the ten years, 1905-1914, the eight 
New York companies listed in the table 
reported $4,766,516,276 new business is- 
sued and paid for, and made a net gain 
in insurance in force of only $585,558: 
713, which is but 12.28 per cent of the 
new issues, while the terminations by 
surrender and lapse equaled 63.1 per cent 
of the new issues. On the other hand, the 
twenty-one companies of other States re- 
ported $6,519,829,043 of new issues and 
a gain in insurance in force of $2,864- 
348,417, or 46.5 per cent of the new is- 
sues. In the same period the gain of the 
New York companies in amount in force 
was but 11.09 per cent of the business on 
the books at the beginning of the period, 


while companies of other States show the. 


Editorial 


large gain of 83.22 per cent. It is only 
fair to add, however, that two of the 
New York companies in the table have 
made commendable progress. 

During the latter half of the decade 
under consideration there has been a 
marked improvement in the persistency 
of the business written, and the results 
shown by the aggregates of the table will 
unquestionably improve from now on. 
Large amounts of deferred dividend 
business are still going off the books each 
year, which have an appreciable effect 
upon the totals and will continue for 
another five years at least. 

During the ten years the terminations 
by lapse equaled 27.17 per cent of the 
new issues, 19.65 per cent went off the 
books by surrender and 31.57 per cent 
was retained, leaving 21.61 per cent to 
be accounted for through natural ter- 
minations, such as death, maturity and 
expiry. 

In the column of percentage of gain 
to new issues the relative growth of the 
companies is shown, from which it ap- 
pears that seven organizations held more 
than fifty per cent of their new issues, 
while six others show better than forty 
per cent. In percentage of increase of 
insurance in force for the decade the 
table shows that four companies more 
than doubled the business outstanding 
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Amount Per Cent rr Per Cent 
New Business Paid on of Lapses Gain in Per Cent of Increase 
Issued Lapsed Surrendered Paid for Each and Sur- Insurance of Gain in Insur- 
NAME OF CoMPANY. and Insurance. Insurance. Surrenders. $1000 of renders to in to New ance in 
Paid For. Surren- New Force. Issues. Force 
ders. Issues. (1905-1914). 
Atma Lfe, Hartford................ $382,586,662 $88,879,719 $63,694,825 $17,846,894 $280.19 39.88 $143,493,666 37.51 60.47 
Berkshire, Pittsfield, Mass. ......... 50,926,597 8,500,871 15,332,077 4,958,647 323.41 46,80 12,999,052 25.52 20. 66 
Connecticut General, Hartford....... 97,109,090 21,753,205 7,380,405 1,496,405 202.71 30.00 58,518,198 60.26 224.6% 
mnecticut Mutual, Hartford........ 170,021,504 25,582,360 27,682,778 9,556,876 345.23 31.33 61,888,248 36.40 37.19 
Equitable, New York.............. 1,179,347,081 358,177,405 427,185,021 126,504,679 296.14 66.59 33,922,253 2.88 2.32 
Equitable, Des Moines, Ia.......... 94,778,260 20,988,628 4,248,772 1,642,121 386.50 26.63 62,128,636 65.55 254.28 
Fidelity Mutual, Philadelphia. ie 161,965,681 $5,855,345 22,998,128 5,171,336 224, 86 67.21 24,917,557 15.32 22.83 
ia Life, New York.... 151,625,088 44,834,281 22,482,282 7,393,572 328.87 44.40 46,137,931 30.43 44.39 
Home Life, New York...... 124,949,741 37,842,844 22,872,397 5,412,008 236. 62 48.59, 46,001,144 36.82 61.42 
Manhattan Life, New York.......... 68,997,033 37,148,734 17,270,404 5,521,066 319.68 78.f 09 —9,102,572 
Massachusetts Mut., Springfield... . 311,862,207 50,347,710 47,017,613 9,651,142 205.26 31.22 168,129,143 53.91 91.94 
Michigan Mutual, Detroit.........- 69,995,314 36,166,064 11,553,696 2,375,402 205.59 68.18 ,469,003 12.10 18.65 
Mutual Benefit, Newark............ 645,194,568 51,997,044 89,805,113 26,804,848 298.48 21.98 354,621,007 54.96 98.61 
Mutual Life, New York.........-.. 1,250,996,031 401,687,104 397,501,406 108,821,792 273.76 63.88 64,962,508 5.19 4.20 
National Life, Montpelier........... 196,609,962 47,689,257 35,939,433 9,898,611 275.71 42.54 59,863,812 30.45 44.42 
tow England, Boston.............. 253,646,833 40,795,044 26,139,232 8,249,517 315.60 26.39 135,550,372 53.44 87.35 
Hs York Life, New York..........| 1,888,543,770 *757,457,997 385,697,120 127,976,219 331.81 60.53 418,489,080 22.16 21.70 
porthwestern Mut., Milwaukee. .... 1,193,534,025 166,671,379 191,953,632 74,624,683 388.76 30.05 656,747,462 55.03 92.69 
Hag Mutual, Los Angeles......... 226,523,047 32,640,145 19,199,219 4,768,639 248.38 22.88 96,825,245 46.72 167.81 
enn Mutual, Philadelpha.......... 695,299,085 173,391,171 100,034,905 22,523,216 225.15 39.32 288,763,380 41.53 86.97 
Phoenix Mutual, Hartford........... 174,610,891 44,136,258 20,785,660 6,308,170 303.45 37.18 80,643,139 46.07 98.00 
tovident L, and T., Philadelphia... . 316,074,674 68,914,794 41,913,879 10,094,122 240.83 31.90 149,125,424 47.18 89.04 
Sty, Mutual, Binghamton........ 80,629,272 63,855,535 7,995,431 2,975,418 372.16 89.11 1,366,069 1.69 2.90 
Stitt Mie, Indianapolis.............. 152,702,043 64,249,612 22,526,508 2,554,295 113.39 56.83 38,756,819 25.38 64.43 
“tate Mutual, Worcester.....-....... 158,762,027 27,893,999 20,474,345 6,753,143 329.84 30.47 70,601,141 44.47 65.80 
Travelers, MUON 6 sia c cp cc cees 362,044,213 74,546,727 41,947,268 6,513,013 155.27 32.18 203,512,281 56.21 140.28 
Uninn Central Cincinnati... 222.21: 386,250,314 95,079,457 38,150,095 12,519,158 $28.15 34.50 183,971,985 47.63 84.91 
United Mutual, Portland............. 59,332,106 23,502,528 9,841,621 4,247,630 431.60 56.20 4,821,847 8.13 7.96 
nited States, New York........... 21,428,200 17,569,088 8,327,804 3,969,554 476.66 120.86 —16,217,700 
Ageregates (29 companies)........ 10,926,345,319 | 2,968,154,305 | 2,147,951,069 637,132,176 296. 62 46.82 3,449,907,130 31.57 39.55 








* % P ‘ P P : 
Includes transfers from life and endowment to term, many claims being paid under such extension. 
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and twelve others made a gain of fifty 
per cent or more. 





THE EQUITABLE LIFE’S CAPITAL 
HILE the legislative investigation 

of New York life insurance com- 
panies was proceeding in 1905 the finan- 
cial world was startled by the announce- 
ment that Thomas F. Ryan had bought 
a controlling interest in the Equitable 
Life Society from James 
Hazen Hyde, then the society's vice- 
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president. The purchase price was stated 
to be some two and.one-half million dol- 
lars, covering 502 shares, the par value 
of which was $50,200. A few years later 
this stock was purchased by the late J. P. 
Morgan and has now again changed 
hands through its sale to Coleman Du- 
Pont. When Mr. Ryan purchased the 
stock he placed it in the hands of three 
prominent trustees, with 
authority to select policyholders as direc- 
tors of the society, which plan has been 


citizens as 


continued ever since. 

From time to time plans have been con- 
sidered for the complete mutualization 
of the society, but have come to naught 
through the unwillingness of the direc- 
tors to pay the high price represented 
by the Ryan-Morgan purchase without 
making the same offer to the minority 
stockholders. Such action would have 
involved depleting the surplus to the ex- 
tent of nearly six million dollars. It is 
stated that Mr. DuPont plans to go fur- 
ther with the mutualization plan by al- 
lowing the policyholders to vote for all 
the directors of the society instead of 
only a part of the board, and that an 
option will be offered to the policyholders 
for the purchase of the stock, looking to 
its ultimate retirement. 

It has long been a theme of discus- 
sion as to what the value of the stock 
of the Equitable is from a legal point of 
view. The society’s charter provides 
that dividends on its capital shall be 
limited to seven per cent per annum, 
while it is also distinctly provided that 
“the insurance business of the company 
shall be conducted upon the mutual 
plan.” This means that stockholders 
have no claim upon the surplus funds 
beyond their seven per cent dividends, 
and that the acctmulated surplus is the 
property of the policyholders. Under 
conditions existing prior to 1906 the con- 


THE SPECTATOR 


trol of the stock was valuable through 
the power to control investments; but 
under the rigid supervision of the pres- 
ent day and the legislation which pre- 
vents speculation with trust funds, that 
value has been eliminated. The Equitable 
is-for all practical purposes a mutual 
company and there has been produced, 
as yet, no logical reason for the sacrifice 
by the policyholders of several million 
dollars to retire the $100,000 of capital 
stock. 





OR a number of years past the sub- 
ject of “Frills” has had the more 
or less serious consideration of men en- 
gaged in managing accident insurance 
companies, although without any appre- 
ciable results. In this issue of THE 
Spectator there is presented the first of 
a series of articles on the subject from 
the pen of a well-known investigator 
which will deal with the honest policy- 
holder, looking for full protection for his 
money ; the honest agent desiring to con- 
duct a legitimate business; the dishonest 
individual anxious to collect money to 
which he is not entitled, and the acci- 
dent companies carrying on a banking 
business forced on them by underwriting 
losses. These articles will be found full 
of pertinent thoughts for accident under- 
writers and should receive careful con- 
sideration. In the July issue of the 
Casualty and Surety Supplement there 
will be discussed Some Frauds Recently 
Perpetrated Upon Insurance Companies, 
while in the August issue the article will 
deal with Agents’ Commissions. 





HE recent opinion of the Attorney- 
General of Ohio relative to recip- 
rocal insurance organizations is import- 
ant in that it specifically holds that cor- 
porations are exceeding their corporate 
powers when they subscribe to reciprocal 
insurance organizations, and that the 
promoters of such organizations are in 
reality insurance agents operating with- 
out license. Another point brought out 
by the Ohio Superintendent of Insur- 
ance is that some of the reciprocal or 
co-operative insurance associations are 
promoted by attorneys as private money- 
making enterprises for the members. 
The sentiment of the Ohio ruling is 
surely in harmony with the insurance 
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world, as it holds that the insurance 
business shall be operated on a fair basis, 
according to the requirements of a 
uniform legal code, and that corporations 
formed for other purposes shall not en- 
gage in the insurance business. 


N anticipation of the coming National 
celebration of Independence Day, the 
National Fire Protection Association 
sends out a well-devised leaflet which it 
is planned to have widely distributed 
throughout the country for the purpose 
of producing a less dangerous observ- 
ance of the day. Embodied in this leaflet 
is a table showing the numbers killed or 
injured, year by year, from 1903 to 1914, 
inclusive, because of hazardous methods 
of celebrating the National holiday. It 
is gratifying to observe that the number 
killed has shrunk from 466 in 1903, to 
40 in 1914, while the number of injured 
has also decreased by sixty per cent. It 
is to be hoped that the approaching holi- 
day will be signalized by a still further 
decrease in the sacrifice of life and limb, 
due to unwisely exuberant patriotism. 





XCELLENT advice and valuable in- 
formation concerning the uses and 
abuses of gasoline are contained in a 
little leaflet gotten out by Insurance Com- 
missioner Young of North Carolina. In 
it he describes the special hazards of 
gasoline in various classes of establish- 
ments and mechanical operations ; and if 
this publication is well distributed and 
heeded the fire loss in North Carolina 
ought to be correspondingly diminished. 
Such work by an insurance department 
is serviceable to the people, and should 
be encouraged in the interest of the pub- 
lic welfare. 





CCORDING to the records of The 
Monetary Times, the fire loss in 
Canada in May last was $821,855, a5 
compared with $1,463,747 in April last 
and $1,935,516 in May, 1914. This is 4 
most gratifying showing, inasmuch as the 
loss in May, 1914, was lower than in the 
same month in any of the five preceding 
years, while in the current year it has 
fallen off nearly sixty per cent from the 
record of May, 1914. 
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PHILADELPHIA LETTER 


Professor King on Health Conservation 
and Physicians’ Opinion on Cost 
of Liquor Traffic 





GIRARD COLLEGE DATA 





The Prudential Convention —Vital Statistics 


The Bureau of Health in Philadelphia city 
hall has a division of vital statistics, in charge 
of Miss Neva R. Deardorff, a woman of great 
ability and liberal education, including college 
and university degrees, and quite extensive 
experience in investigation of municipal affairs 
through our Bureau of Municipal Research be- 
fore she was appointed to take charge of this 
important city work under Mayor Blanken- 
burg’s reform administration. The remarkable 
work which this department is now doing is 
attracting very wide attention and high praise 
for its efficiency and economy. By application 
of plenty of brains and the most modern 
methods of compiling statistics, this department 
is now prepared to furnish vital statistics of 
real practical value to this community, to stu- 
dents of vital statistics, life insurance compa- 
nies and other municipalities. The compiling 
machines used in this department are marvelous 
as time savers, and appear to have almost 
human intelligence. A careful analysis of the 
records for the year 1914 show the following 
among many other interesting facts about 
Philadelphia : 

There were 21,937 deaths, at an average age 
of 48 years, excluding 4981 who died within a 
year after they were born. The total number 
of births was 41,063. The total population of 
the city is given as 1,657,810, of which 91,652 
are colored. The death rate for the entire city 
was 16.2 per thousand. For the white popula- 
tion 15.7 and for the colored 25 per thousand. 
These facts support the present attitude of 
most life insurance companies in their dis- 
crimination against the colored race. The 
largest family in the city is that of a foreign 
white mother down in the third ward, who had 
22 children; several native white mothers have 
nearly as large families. The infant mortality 
tate was 121.3, which is higher than that of 
New York city. However, this is much lower 
than the rate before the days of modern child 
hygiene work. In the six wards where child 
hygiene work is carried on, four are below the 
general city average in infant mortality, the 
lowest rate being 71 per thousand in the 
Forty-sixth Ward, and the highest in any 
ward not influenced by children’s and ma- 
ternity institutions; 209 in the Seventh Ward. 

Miss Deardorff’s extensive charts cover a 
great variety of facts of use to reformers and 
social workers as well as scientists, bearing on 
the moral as well as physical condition of the 
people and the tendencies for good or evil. 


Pror. Kinc oN HEALTH CONSERVATION 

Prof. Clyde L. King, of the University of 
Pennsylvania, Wharton School of Finance and 
Commerce, in a recent address at a conference 
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on legislation, summarized his analysis of the 
city’s needs for immediate progress toward 
better conditions in regard to prevention of 
diseases and the conservation of health. He 
stated that Philadelphia loses an annual aggre- 
gate of $19,000,000 through illness, and that a 
complete and thorough-going programme for 
health conservation would save the city in 
earning power from $12,000,000 to $14,000,000 
annually. These figures were quoted by Prof. 
King from the statistics of Assistant Director 
Wilson of the Department of Public Health 
and Charities, who has estimated the inca- 
pacity through illness of Philadelphians at 
eleven days a year on a per capita basis, and 
he proposed a programme involving the initial 
capital outlay of $5,500,000, distributed among 
tuberculosis hospitals and institutions for con- 
tagious diseases, branch sewers and municipal 
abattoirs. This in turn will require a gradual 
increase of the health budget from $570,000 to 
$1,650,000, to be distributed in such sums as 
$300,000 to saving babies, $100,000 to school 
nursing, $50,000 to medical inspection of work- 
shops, $600,000 to maintenance of hospitals for 
communicable diseases, $30,000 to additional 
food inspection, and $100,000 for housing and 
sanitation. 

A second avenue for multiplying our assets 
is through increasing the vitality of the city 
earners by adequate recreational facilities. 
Otto Mallery, president of the city’s board of 
recreation, says that in a few years at the 
present rate of development, Philadelphia may 
expect to have large playgrounds, so scattered 
over its broad area that every child and most 
adults may enjoy sane, active and accessible 
recreation as a natural part of the school or 
working life. Present parks and playgrounds 
include over 4000 acres. 


PuysictANs’ Opinion ON Cost oF Liquor 
TRAFFIC 

In support of the recent local option bill at 
Harrisburg, which failed of passage, upwards 
of 800 physicians of Philadelphia signed a 
statement that the taxpayers of Philadelphia 
have to foot a bill of more than $3,000,000 a 
year as a result of the evils of the alcoholic 


traffic. This statement was sent to each mem- 
ber of the Legislature while the bill was 
pending. 


A chart accompanied this statement showing 
a total expense to the taxpayers for operating 
the various departments of the city and county 
government. 
age of expense due to alcohol is given. In the 
Department of Public Safety the expense at- 
tributed to alcohol is given at 53 per cent, rep- 
resenting $2,267,660. In the Bureau of Cor- 
rection the percentage charged against alcohol 
in the operation of that institution is placed at 
29. Robert McKenty, warden of the Eastern 
Penitentiary, places the percentage of expense 
due to alcohol in the operation of that insti- 
tution at 80, and the same percentage is 
charged in running the county prison and the 
district attorney’s office. This expense of 
$3,000,000 a year represents one-tenth of the 
city’s revenues, and is far in excess of the 
money paid to the treasury for liquor licenses. 
Of course, these figures take no account of the 
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In each department the percent- ° 
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misery which cases of alcoholism represent, but 
simply the direct expense to the taxpayers. 
These figures were prepared at the request of 
Governor Brumbaugh, who strongly favored 
the local option bill, whilch, while defeated in 
the Legislature which has recently adjourned, 
it is confidently believed will be passed at the 
next session. 
Grrarp CoLLece DATA 


The death of Mr. Harry J. Keser of Phila- 
delphia, a prominent Philadelphian who per- 
ished on the steamer “Lusitania,” and who was 
a prominent graduate of Girard College, com- 
ing just at the time when this college was cele- 
brating the birthday of Stephen Girard, its 
founder, has called attention to the remark- 
able results of this great charity for the edu- 
cation of orphan boys. This school was or- 
ganized sixty-seven years ago, and has edu- 
cated 9400 boys, which it adopts and entirely 
supports during their years of training. This 
college is managed by the Philadelphia Board 
of City Trusts, distinguished citizens who serve 
without pay; and it is doubtful if there is any- 
where in the world a record for honesty and 
efficiency surpassing this board. By the for- 
tunate original investments of Stephen Girard 
in real estate and coal lands, and the skill and 
integrity of the trustees in handling the estate, 
the original bequest of about six million dol- 
lars has in these sixty-seven years accomplished 
the following remarkable results: 

This group of magnificent buildings and their 
equipment constitute one of the great sights in 
Philadelphia. The college received from 
Girard’s estate altogether about $6,000,000. The 
assets are now scheduled at $31,000,000, but are 
believed to be worth at least forty millions, 
making it probably the most heavily endowed 
institution of learning in America, while dur- 
ing all these years $21,000,000 have been spent 
upon these boys, upon additional buildings and 
upon the current expenses of the institution. 
There have already been sent out into the 
world 7620 boys well equipped for life. The 
institution has fed them, clothed them, edu- 
cated them and still turned each dollar of its 
dowry into five while doing it, and is now edu- 
cating and caring for in this same way 1550 
boys. The present head of this Board of City 
Trusts is our highly honored ex-Governor 
Stuart, who succeeded General Louis Wagner, 
so long and favorably known in the insurance 
business, city affairs and financial circles of 
Philadelphia, who died about a year ago. 


THE PRUDENTIAL CONVENTION 

At the Prudential convention in San Fran- 
cisco last week Philadelphia was represented 
by C. A. Foehl, manager for Eastern Pennsyl- 
vania; Elmer L. Stapp, Philadelphia cashier ; 
H. A. Gordon, field manager for this agency; 
District Manager John H. Franz and John P. 
Riley, naval representative, all of them high- 
grade men, a credit to the Prudential Company 
as well as Philadelphia life insurance interests. 
This agency under Mr. Foehl’s management 
has won its way to the front rank among the 
agencies of the Prudential Company and 
among the life insurance agencies of Philadel- 
phia, and has an unusually large number of 
superior men under contract. VETERAN. 
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as - VARIOUS DERIVED TABLES” 
Third Edition, Greatly Enlarged 


Two large editions of Various Derived 
Tables, by Miles M. Dawson, consulting actu- 
ary, having been exhausted, the author has pre- 
pared a third edition: containing many new 
This edition will consist of two vol- 
umes, the first of which is now ready for de- 
livery. The volume contains all the tables 
contained in the second edition, and in addi- 
tion Accumulated Increasing Annuity Tables 
at 3 per cent and 3% per cent interest. This 
table will be found useful in computing re- 
for decreasing premium policies. 

Volume II will contain tables of joint single 
life premiums for pure endowment, for tem- 
porary insurance and for endowment insur- 
ance, respectively, at 3 per cent and 3% per 
cent interest, for equal ages, interpolated to 
tenths of a year of age, so as to give the value 
at once upon inspection. This arrangement 
will greatly facilitate the calculation of joint 
life surrender values in paid-up insurance 
(whether life or endowment) and in extended 
insurance. A_ special table to facilitate ar- 
riving at any kind of preliminary term re- 
serves by deduction from net level premium 
reserves and full tables of select and ultimate 
mean and terminal reserves for the usual forms 
of policies will also be included, none of them 
having been heretofore available in published 
form. 

The continuous demands from companies, 
actuaries and insurance departments for this 
work, and the need for additional material 
caused by the application of life insurance prin- 
ciples to new fields, make the appearance of 
this third edition most timely. 

The price of the two volumes of Various 
Derived Tables, in advance, is $40, the first 
volume (one life) to be delivered immediately, 
and Volume II (two lives) as soon as issued 
from the press. Either volume may also be 
ordered separately at $25 each, Orders may be 
addressed to The Spectator Company. 


tables. 


serves 


American Life Convention Programme 

The programme of the annual meeting of the 
American Life Convention, to be held at the 
Hotel Del Monte, Monterey, Cal., September 30, 
October 1, 2, 1915, is as follows: 


THURSDAY, SEPTEMBER 30 

Morning—Addresses of welcome, Hiram W. 
Johnson, Governor of California; James Rolph, 
Mayor of San Francisco. Response, Isaac Miller 
Hamilton, president Federal Life, Chicago, Ill. 
Report of secretary. President’s address. 

Afternoon—‘‘Petty Legislation,’ Francis V. 
Keesling, vice-president West Coast-San Fran- 
cisco, San Francisco, Cal. Discussion, H. R. 


Cunningham, vice-president Montana Life, 
Helena, Mont. ‘‘Supervision,’’ Chas. G. Revelle, 
Insurance Commissioner of Missouri. Discus- 


sion, Wm. A. Fricke, 
Northern, Wausau, Wis. 
Evening, executive — ‘‘Competitive Litera- 
ture,” discussion opened by A. D. Hindman, 
vice-president American Life, Des Moines, Ia. 


FRIDAY, OCTOBER 1 


Morning—‘‘Field Ethics,’’ Chas. W. Helser, su- 
perintendent of agencies Continental Life, Salt 


vice-president Great 
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Lake City, Utah. Discussion, H. O. Stark, sec- 
retary Oklahoma National Life, Oklahoma City. 
“Investments,’’ Samuel D. Works, Insurance 
Commissioner of Minnesota. Discussion, Thomas 
F. Daly, president Capitol Life, Denver, Col. 
Afternoon—‘‘Should Medical Examinations Be 
Required by Law?’’ Herman’ L. Ekern, Insur- 
ance Commissioner of Wisconsin (affirmative) ; 
Chas. F. Coffin, vice-president State Life In- 
surance Company, Indianapolis, Ind. (negative) ; 
“The New Mortality Tables,’’ Henry Moir, ac- 
tuary Home Life, New York city; Lawrence M. 
Cathles, actuary Southwestern Life, Dallas, Tex. 
Evening—‘‘Raps, Roasts and Toasts,” S. P. 
Lockwood, vice-president Columbia Life and 
Trust Company, Portland, Ore., presiding. 


SATURDAY, OCTOBER 2 


Morning—‘‘1915—The Epochal Year,” Dr. F. 
G. Cross, president Columbia Life, Cincinnati 
Ohio. Business session. 


Life Insurance in Tennessee 

The annual report of the Tennessee Insur- 
ance Department on life insurance for 1914 is 
nearing the time of issuance, having been given 
to the printers. The following table is taken 
from the report prepared by J. Walter Allen 
under the direction of State Insurance Commis- 
sioner J. Will Taylor: 


Companies of Companies 


Other States. of Tennessee. Total. 
New policies is- 
GUEER svesiceesenss 72,614 150,780 223,394 
New policies is- 
sued (amount).. $42,863,972 $13,276,290 $56,140,262 
Policies in force 
Yec. 31 (No.).. 398,090 209,214 607,304 
Policies in force 
Dec. 31(amount) $264,497,901 $23,697,975 $288,195,876 
Claims incurred.. 2,529,939 236,207 3,189,146 
Claims paid ..... 2,961,390 232,866 3,194,256 
Gross premiums 
DEL cok sesee vere 8,418,050 776,390 9,194,440 
INDUSTRIAL BUSINESS 
Companies of Companies 
Other States. of Tennessee. Total. 
New policies is- 
sued “(N0;)...5° 52,520 149,316 201,836 
New policies is- 
sued (amount).. $6,675,536 $10,492,820 $17,167,856 
Policies in force 
Dec. 31, 1914 
(number) ...... 281,655 202,996 484,651 
Policies in force 
Dec. 31, 1914 
(amount) ...... $38,012,260 $12, yen $50,773,068 
Claims incurred.. 503,648 58,766 662,414 
Claims paid...... 503,179 158198 661,604 
Gross premiums 
received ........ 1,292,139 414,629 1,706,768 


The figures show a small increase as compared 
with 1913 of the total industrial business writ- 
ten in Tennessee. Companies of Tennessee 
wrote more than 60 per cent of the year’s busi- 
ness. 


Knights of Honor of St. Louis 

A petition for a receiver has been filed against 
the Knights of Honor, a fraternal of St. Louis, 
in which it is alleged that the order is in- 
solvent. It is stated in the petition that the 
membership has fallen from 47,875 in 1910 to 
15,169 on January 1, 1915. It is further alleged 
that the order listed among its receipts of 
1914, $75,000 borrowed on $100,000 worth of 
bonds of the order to use in paying overdue 
death claims. It is said that the order has 
a deficit of $87,056, and that on April 30, 1915, 
the liabilities were about $600,000 and assets 
$400,000. 


Norfolk-Tidewater Life Underwriters 
The following officers were elected at a re- 
cent meeting of the Norfolk-Tidewater Life Un- 
derwriters Association at Norfolk, Va.: T. J. 
Smither, AStna, president; L. W. Robinson, Equi- 
table, first vice-president; J. M. Jordan, Equi- 
table, second vice-president; R. E. Williams, 
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Travelers, secretary and treasurer. The mem- 
bers discussed the part-time agent, and it was 
decided to petition the Insurance Commissioner 
to require qualifications for agents. 


NATIONAL ASSOCIATION OF 
LIFE UNDERWRITERS 


Programme of Convention Now Ready 


The following constitute some of the princi- 
pal features of the convention programme of 
the National Association of Life Underwriters 
at San Francisco, August 10, 11 and 12: 


FIRST DAY, TUESDAY, AUGUST 10, 1915 


Morning session, 10 o’clock, Civie Auditorium 
—Invocation, Rev. F. W. Clampett, chaplain of 
San Francisco Association. Addresses’ of 
welcome. Charles C. Moore, president Pan- 
ama-Pacific International Exposition; James 
Rolph, Jr., Mayor of San Francisco; H. R. 
Hunter, president San Francisco Association. 
Roll call of delegates. Reading of minutes of 
previous convention. Reading of special com- 
munications. President’s address. Announce- 
ments. Report of secretary. Report of treas- 
urer. Report of chairman of executive com- 
mittee. 

Afternoon session, 2 o’clock—Report of Edu- 
cation and Conservation Bureau, Warren M. 
Horner, chairman. Address, ‘Life,’ Dr. Ben- 
jamin Ide Wheeler, president University of Cal- 
ifornia. Discussion of five-minute topics— 
“System Used in Canvassing’: (a) Getting 
Prospects, (b) Cultivating Prospects, (c) Clos- 
ing Prospects; (d) Getting Settlements. Action 
on executive committee’s recommendations. 
Appointment of nominating committee. 

Evening—Reception and ball at St. 
hotel, 8.30 o’clock. 


Francis 


SECOND DAY, WEDNESDAY, AUGUST 11, 1915 


Morning session, 10 o’clock, Civic Auditorium 
—Discussion of resolution of J. Edward Myers, 
adopted at the Cincinnati convention, regard- 
ing the tendency toward State insurance. 
Address, ‘Insurance of To-Morrow,” Otto 
Irving Wise, vice-president Western States 
Life Insurance Company. Report of commit- 
tee on taxation, Edward A. Woods, chair- 
man. Announcement and reading of prize es- 
says, “Life Insurance—The Institution for Sys- 
tematic Thrift.’’ Presentation of Calef Loving 
Cup and Medal. Presentation of Ben Williams 
Vase. New business. Presentation of resolu- 
tions, or other business to be referred, under 
the rules, to the executive committee. 

Afternoon session, 2.30 o’clock.—Discussion of 
five-minute topics, Hubert H. Ward, chairman: 
“Agency Building,’ (a) Getting Agents, (b) 
Training Agents, (c) Making Agency Meetings 
of Greatest Value to an Agency Force. Novel 
Suggestions for selling insurance, Vice-Presi- 
dent Edward A. Woods presiding. $25 prize of- 
fered by Vice-President Woods for the best 
suggestion, te be stated in three minutes. 
Awarding of Trophies, The Edwards Member- 
ship Trophy, The Whittington Delegates’ Trophy, 
The Attendance Trophy. New business. 

Evening, 8 oclock—Annual banquet, Palace 
hotel. Invocation, Rev. F. W. Clampett, chap- 
lain. Addresses, Franklin K. Lane, Secretary 
of Interior, Washington, D. C.; J. E. Phelps, 
Insurance Commissioner of California; Robert 
Newton Lynch, vice-president Chamber of Com- 
merce, San Francisco. Toastmaster, Hugh M. 
Willet, president. 


THIRD DAY, THURSDAY, AUGUST 12, 1915 


Morning session, 10 o’clock, Civic Auditorium 
—‘National Association Day.’’ Report of ex- 
ecutive committee. Address, “Life Insurance 
as an Economic Force,”’ Orville Thorpe, Dallas, 
Tex. Reports of district congresses. Subscrip- 
tions to the official proceedings. ‘‘Selection of 
Place for Holding Convention in 1916.” Report 
of nominating committee. Election and instal- 
lation of officers. Unfinished business. Ad- 
journment. 

Afternoon—Exposition’s official reception of 
the National Association of Life Underwriters 
in the Court of the Universe, with fitting 
addresses on behalf of exposition officials, to be 
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replied to by ex-President Willet and the new 
president. Novel entertainment features under 
auspices of the San Francisco Association. 

Official Proceedings—The full proceedings of 
the convention, including all addresses, discus- 
sions and papers, will be published in book 
form, handsomely bound, and sold at $1.50 per 
copy. Before leaving home make it a point to 
find out how many copies your association will 
be willing to order. The corresponding secre- 
tary, Everett M. Ensign, will have subscription 
blanks with him and will be ready to receive 
orders for the book. 

Entertainment—Special social features will 
be subject to future announcement. 

Banquet—The annual banquet will be held at 
the Palace hotel, Wednesday evening, August 11, 
and it is our desire that every delegate, alter- 
nate and guest should plan to attend this fea- 
ture of the convention. As usual, the ladies 
will be admitted and made most welcome. 


Change in Directorate of Prudential 

President Forrest F. Dryden, of the Pruden- 
tial of Newark, this week made the following 
statement relative to the retirement of inter- 
locking directors of the company and the 
Fidelity Trust Company of Newark: 

One of the purposes sought to be accom- 
plished in the mutualization of the Prudential 
Insurance Company was the severance of the 
interdependent stock relationship which here- 
tofore existed between that company and the 
Fidelity Trust Company. As a part of the 
mutualization all the stock of the Prudential 
held by the Fidelity Trust Company was ac- 
quired by the former for the benefit of its policy- 
holders. 

In furtherance ot this purpose and to comply 
with the existing public sentiment against com- 
mon directorates, Uzal H. McCarter and Je- 
rome Taylor, directors of the Fidelity Trust 
Company, have this day resigned from the 
directorate of the Prudential Insurance Com- 
pany and Forrest F. Dryden, Anthony R. Kuser, 
Wilbur S. Johnson and Edward D. Duffield, 
directors of the Prudential Insurance Company, 
have resigned from the directorate of the Fidel- 
ity Trust Company. Each company will here- 
after be conducted by separate and independent 
boards of directors. The above action will in 
no way affect the friendly relations heretofore 
existing between the two companies. 

Upon the acceptance of the resignation of 
Messrs. McCarter and Taylor from the direc- 
torate, James S. Alexander, president of the 
National Bank of Commerce of New York, and 
Howard S. Bayne, president of the Columbia 
Trust Company of New York, were elected to 
fill the vacancies. 


Foresters’ Tubercular Exhibit Wins Medal 


The tubercular sanitarium exhibit of the In- 
dependent Order of the Foresters in the Mines 
building at the Panama-Pacific International 
Exposition at San Francisco has been awarded 
the gold medal for its educational, hygienic and 
social economy merits by the jury of awards. 
The exhibit is attracting much attention in in- 
Surance and medical circles. 


Pennsylvania Tax Law Valid 
The Federal Supreme Court has upheld the 
Pennsylvania law which provides for an annual 
tax on all premiums on life insurance in Penn- 
Sylvania held by foreign life insurance com- 
Panies, whether the premiums are paid at one 
of the Pennsyivania agencies or at the home 

Office of the companies in other States. 


; —The Kansas Insurance Department has ruled that 
inter-insurance companies hereafter must charge losses 
Meurred and unpaid as liabilities and must carry a full 
reserve in addition. 


THE SPECTATOR 


EQUITABLE LIFE CONTROL 





General Coleman DuPont Obtains 
Majority Stock from J. P. Morgan 


Estate 


SAID TO BE STEP IN MUTUALIZATION 


Announcement Made by President Day— 
Progress of the Company 


The stock control of the Equitable Life As- 
surance Society of New York was transferred 
from the estate of the late J. P. Morgan on Sat- 
urday, when Gen. Coleman DuPont purchased the 
502 shares of stock held by the Morgan estate. 
Announcement as to the purchase price has not 
been made, but it is generally considered to 
have been a very high figure. The announcement 
by Judge Wm. A. Day, president of the society, 
states that this is a step toward the mutuali- 
zation of the Equitable Life. Although the pur- 
chase of the stock has been confirmed by Gen. 
DuPont, no plans for the future have been an- 
nounced, but it is stated by his New York rep- 
resentative, Hugh McAtamney, that General Du- 
Pont will not depart from the policies of the 
previous majority stockholders, Thomas F. Ryan 
and the Morgans, except to place the control of 
the society more effectually into the handg of 
the policyholders. 


STATEMENT BY PRESIDENT DAY 


On Saturday, Judge William A. Day, president 
of the Equitable Life, made the following an- 
nouncement to a representative of THE SPEc- 
TATOR: 


The majority of the capital stock of the Equit- 
able Life Assurance Society of the United States, 
purchased by the late J. P. Morgan several 
years ago, has been sold by the executors of Mr. 
Morgan’s estate to Gen. Coleman DuPont, the 
principal owner of the new Equitable building. 
The trust under which the stock has been voted 
remains undisturbed, under the control of the 
same trustees, Morgan J. O’Brien, Joseph H. 
Choate and Lewis Cass Ledyard. 

It is fitting in making this announcement to 
state that the directors and officers of the Equit- 
able Society appreciate highly the public-spirited 
attitude of the late Mr. Morgan and of his son 
during the period that the technical ownership 
of the stock has rested in their hands. During 
this entire period the directors and officers of 
the society have enjoyed the fullest freedom in 
the administration of its affairs, without so much 
as a suggestion from the owners of the stock or 
trustees with respect to the management or 
conduct of the society. The three trustees, 
whose sole duty has been to elect the directors, 


have selected men of integrity and known stand- - 


ing for these high positions with a full sense of 
responsibility for the trust imposed upon them. 
The directors so selected have administered the 
affairs of the society free from any influence or 


control of the beneficial owners of the stock. 


It is eminently appropriate that in the change 
in the ownership of the stock the interest in the 
majority of the society’s capital has now been 
acquired by a staunch friend of the Equitable, 
who states that his sole object is to protect 
the interests of the policyholders of the society, 
whose home is in the building of which he is 
the principal owner—a building which bears 
the Equitable name, and which has been erected 
in large part for the henefit of the Equitable, 
and to facilitate the efficient transaction of its 
business. 


PREVIOUS PLAN OF STOCK PURCHASE 


Legal difficulties have interfered with various 
proposals for the purchase of the stock by the 
policyholders in the past, as the directors felt 
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that the surplus was not sufficient to warrant 
the purchase. In April, 1911, a plan which had 
the approval of the late J. P. Morgan, then 
majority stockholder, was considered. It had 
been suggested that the policyholders pay 
$3,000,000 for the shares held by Mr. Morgan, 
which was the price he had paid Thomas F. 
Ryan, plus the interest. The directors felt 
that if the purchase price of $6000 per share 
was to be paid for the majority stock they 
would be obliged in equity to pay the same 
price for the remaining 498 shares held by 
minority holders, thus bringing the total cost 
up to $6,000,000, although the stock was selling 
at that time around $300 a share. Such a price 
for stock, which had a par value of $100,000 and 
an earning capacity limited by law to $7000, 
was considered too high. The New York State 
Insurance Department at that time had placed 
the surplus of the Equitable Life at about $6 - 
000,000, but the directors vetoed the proposal 
to use surplus to complete mutualization by 
purchasing the outstanding stock. 


GROWTH OF THE EQUITABLE 


The Equitable Life Assurance Society was or- 
ganized in 1859 and will have been in business 
for fifty-six years on the 26th of next July. 
The great fire of January 9, 1912, drove it from 
its offices in the old Equitable building, and on 
the same day it opened temporary offices in the 
City Investing building at 165 Broadway. On 
April 26 of the present year, it reopened its 
offices at the old stand in the new Equitable 
building; and in celebration of its home-com- 
ing the agents of the company sent in so large 
a volume of new insurance that all previous 
records were broken. The Equitable has had 
five presidents. The fifth, William A. Day, after 
serving as vice-president for several years, was 
elected the chief executive of the company in 
1911. The progress of the society during this 
period of ten years is illustrated by the figures 
in the company’s reports to the Insurance De- 
partment of the State. The increase in assets 
has been nearly $123,000,000; the rate of inter- 
est on investments has been increased from 
4.03 per cent to 4.56 per cent. The total sum 
paid to policyholders in 1905 was $39,101,000. 
In 1914 it was $56,700,000. The mortality rate 
for the year was 7% per cent lower than the 
average for the last fifteen years. 

About three years ago Gen. DuPont bought the 
site of the old Equitable building and formed 
a corporation known as the Equitable Office 
Building Corporation, which has erected upon 
this site the largest and most complete office 
building in the world. With Gen. DuPont’s re- 
tirement from the management of the DuPont 
Powder Company, this office building consti- 
tutes his only active business interest. 


SUPERINTENDENT HAS- 
BROUCK : 


In an interview with THE SPECTATOR on 
Monday, Superintendent Hasbrouck of the New 
York Insurance Department said: 


The sale of the stock control of the Equitable 
Life Assurance Society by the Morgan estate 
to Gen. DuPont is a private transaction over 
which the Department has no control. The De- 
partment, however, has full authority which 
would enable it to fully protect the rights of 
the policyholders. A majority of the present 
board of directors represent the policyholders, 
and the supervisory powers of the Department 
are such that no radical change could be made 
in the control or management of the society 
without our knowledge. 

Assurance has been given to the Department 
that the voting trust which has been in effect 
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for some years will continue undisturbed. We 
are also assured that Gen. DuPont is entirely 
willing to bring about a complete mutualiza- 
tion of the company, and the committee on 
mutualization of the Equitable will take up the 
matters with Gen. DuPont at an early date. 
We are informed that at the time of the pur- 
chase of the stock from the Morgan estate, Gen. 
DuPont agreed to resell the stock to the Equit- 
able Society at any time within three years at 
cost, plus interest. 

The Insurance Department has just completed 
its regular triennial examination of the soci- 
ety’s affairs, and the report will be filed shortly. 
The society is in sound condition financially, 
and its methods of management, expenses and 
earnings have been greatly improved in recent 
years. 

As to the price of the stock to the Morgan 
estate, our information is that the same sum, 
plus interest, was paid as Mr. Morgan had paid 
Mr. Ryan. 


WISCONSIN TAX ‘BILL PASSED 
Bill Passes Both Houses and is Now 


Before Governor 


The Wisconsin bill, which provides relief for 
the score or more of large companies which 
left the State in 1907, has been concurred in by 
the Lower House and has been sent to the Gov- 
ernor, whose approval is considered certain. 
The terms of the bill are known to be satis- 
factory to the companies and the State Depart- 
ment of Insurance. The companies which with- 
drew and whose return to Wisconsin is now 
considered probable are: Columbian National, 


Boston; Connecticut Mutual, Hartford; Federal 
Life, Chicago; Fidelity Mutual, Philadelphia; 
Equitable Life, Germania, Home, Mutual Life 


and Manhattan, New York; Massachusetts Mu- 
tual, Springfield; Michigan Mutual, Detroit; 
Minnesota Mutual, St. Paul; Mutual Benefit, 
Newark; National Life, Montpelier, Vt.; Penn 
Mutual, Philadelphia; Pacific Mutual, Los An- 
geles; Phoenix Mutual, Hartford; Reliance, 
Pittsburg; Security, Chicago; Security Mutual. 
Binghamton, N. Y.; Union Mutual, Portland, 
Me.; Union Central, Cincinnati; United States 
Annuity and Life, Chicago. 


Restrict Insurance on European Travelers 

Three life insurance companies have restricted 
their insurance writings regarding travelers in 
Europe. The Equitable Life of New York will 
not write policies for any one going to Europe, 
while the New York Life and the Mutual Life 
agree to write policies on travelers to Europe, 
with the stipulation that, should death occur 
from war causes, the beneficiary will be paid 
only the amount paid in premiums by the 
policyholder. 


South Dakota Lodge Breaks Away 
The Grand ‘Lodge of the Ancient Order of 
United Workmen in South Dakota has decided 
to incorporate separately from the Supreme 
Lodge and obtainn a license in the name of 
the South Dakota Grand Lodge. The Grand 
Lodge and obtain a license in the name of 
placed in all certificates making it impossible 
for beneficiaries to collect on the disappear- 
ance of the assured unless the beneficiaries 
pay the premiums on the certificates to the 

time of the life expectancy of the insured. 


—The Great Republic Life of California has entered 
Arkansas, naming N. B. Martin, the Deputy State 
Insurance Commissioner, as agent for service. 


THE SPECTATOR 
LIFE INSURANCE TAXATION 


Report of Robert Lynn Cox on 
Legislation During the Year 
Shows More Taxes 


SEVENTY-NINE NEW INSURANCE LAWS 


State Life Fund System Wanes—Prohibition 
Adds to Taxation—Other Items 


That there is a substantia] reduction in the 
number and size of State laws enacted this year 
affecting the business of life insurance, as com- 
pared with recent years, is shown in the ninth 
annual legislative report made to the Association 
uf Life Insurance Presidents by General Counsel 
Robert Lynn Cox. This report, which is made as 
of Friday, June 4, states that the laws enacted 
up to approximately that time number 79, as 
against 97 up to the same time in 1913 and 94 in 
1911. Comparisons are made with these years 
because the conditions are practically similar 
with respect to the number of legislatures in 
session. Forty-four legislatures have convened 
since the first of the year, and one, Georgia’s, 
will meet on June 23. 

The laws printed by the association this year 
will make a volume about one-half the size of 
the life insurance statutes of 1913 and of 1911. 
The reduction in bulk is due, in part, to the ab- 
sence of any new insurance codes so far this 


-year, 


Mr. Cox said in his report that all but three 
States had legislative sessions this year and 
that there were 2317 bills this year, of which 
seventy-nine became law. 

In connection with the taxation of life insur- 
ance, Mr. Cox says in the report: ‘ 


CHANGES IN PREMIUM TAX RATES 


The number of bills amending sections of law 
imposing the premium tax on life insurance com- 
panies was twenty-two in thirteen States, as 
against twenty-eight such bills in 1913. A small 
minority of these measures was of a favorable 
character, either permitting the deduction of 
dividends or rearranging the language so that 
the same might be accomplished. Others made 
changes in existing law with respect to other 
classes of the insurance business, but, of course, 
had to be watched for eleventh-hour amend- 
ments. Still others provided for increases in the 
premium tax rate on life insurance. One in 
North Carolina, which was strongly urged, in- 
creased the tax from two and one-half per cent 
to two and three-quarters per cent, at the same 
time making a reduction in the flat license fee. 
This measure was.finally amended, leaving life 
insurance taxation on the old basis. In Cali- 
fornia an administration measure increasing 
taxes on corporations generally was enacted into 
law, including a provision increasing the tax on 
life insurance premums from one and three- 
quarters per cent to two per cent. In Virginia a 
special session of the legislature was held to 
pass upon legislation following a two years’ 
study of the tax situation there by a special tax 
commission. This measure, which provided a 
readjustment of taxes on corporations and per- 
sons generally, included an increase in the tax 
on life insurance premiums from one and four- 
tenths per cent to two and one-quarter per cent. 
To compensate the companies, in part, for the 
direct increase in the State tax on premiums, 
the measure eliminated the old annual specific 
license fee of $200 and provided exemption from 
municipal taxation. As thus framed the bill was 
enacted into law. In Delaware a law was en- 
acted permitting for taxation purposes the de- 
duction of dividends from the gross amount of 
insurance premiums. * * * 


West Virginia was the only State to enact an 
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income tax law based on the Federal law plan, 
although bills of this kind were introduced in 
other States. 


MISCELLANEOUS TAX 


Continuing, the report says: 

Further evidence of the unrest among the 
States on the subject of taxation is to be found 
in the number of measures dealing with miscel- 
laneous revenue and assessment matters and 
with the appointment of special and permanent 
tax commissions. 

Where in 1913 the number of measures con- 
cerning miscellaneous revenue matters was 
ninety-three, this year it had increased to three 
hundred and sixty-two in thirty-nine States. 
Many of these involved proposed changes in ex- 
isting laws in which insurance had merely an 
incidental interest, and while it was necessary 
to watch them for fear of possible amendments, 
not much opposition was involved. Out of the 
entire grist, three laws were finally enacted af- 
fecting life insurance, and then only in matters 
of detail. * * * 


MEASURES 


COMPULSORY INVESTMENT OF RESERVES 


One striking exception to the general falling- 
off noted in most kinds of ‘life insurance regu- 
latory measures this year is to be found in that 
class of legislation requiring a foreign life in- 
surance company to invest a certain percentage 
of its State reserve in specified securities issued 
within such State. Two years ago we commented 
on the fact that bills of this character had been 
presented in a total of six States, as compared 
with four States up to the same time in 1911. 
Up to date this year, however, twelve bills of 
this or similar character have been presented 
in nine States, namely: one in California, three 
in Florida, one in Illinois, two in Kansas, one 
in Michigan, one in New Hampshire, one in 
North Dakota, one in Oklahoma and one in 
Pennsylvania. * * * 


STATE LIFE INSURANCE FUNDS 


There was a marked decrease in propositions 
to imitate the Wisconsin State Life Insurance 
Fund Law. Nine bills were introduced on this 
subject in five States. namely, Kansas, Mas- 
sachusetts, Nebraska, Oklahoma and South Caro- 
lina, as against twenty-three presented in thir- 
teen legislatures in 1903. The same result is 
noted as in 1913, for all nine bills thus far pre- 
sented this year were adversely reported on. 
No opposition was presented to this class of 
bills by this association, nor by any other or- 
ganization of life insurance men, so far as we 
have been advised. 


AMORTIZATION 


Further progress toward statutory uniformity 
was accomplished through the enactment of laws 
providing for the amortization method of valu- 
ing fixed term securities of life insurance com- 
panies.. Measures following more or less the 
phraseology of the New York, California and 
Massachusetts Statutes were enacted this year 
in four States, namely, Connecticut, Maine, 
Pennsylvania and Wisconsin. * * * 


PROHIBITION AND LOSS OF REVENUE TO 
THE STATES 


With the exception of the tax increases, the 
laws enacted thus far this year do not add sub- 
stantially to the burdens of life insurance policy- 
holders, while some of the new statutes are in 
the interest of uniformity or otherwise improve 
conditions in the field in which the companies 
operate. The practical co-operation existing be- 
tween the representatives of the life insurance 
companies all over the country—a co-operation 
that was heartier this year than ever before— 
has contributed largely to this happy result. 

As to the tax situation, the year’s develop- 
ments show that it is not peculiar to the insti- 
tution of life insurance. Legislators have been 
looking in many new channels for revenue as 
well as trying to further develop most of the 
old ones. While expenditures have been on the 
increase generally, some of the States are con- 
fronted at the same time with loss in revenue 
from a hitherto permanent source. Up to last 
September there were nine States in which the 
sale of intoxicating liquors for beverages was 
prohibited. Since then nine more have yoted for 
prohibition, making a total of eighteen. The 
immediate effect has been a considerable loss of 
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State revenue, which, of necessity, meant read- 
justments of the basis of taxation. 

States turn to life insurance funds, among 
others, as an easy source from which to make 
up the deficiency caused by loss of their ac- 
customed revenue from the sale of liquor. 
Therefore, it is more important than ever be- 
fore to point out the economic worth of life 
insurance and make the public understand that 
it is one business whose direct result is to re- 
lieve governments from the care of individuals 
and families who otherwise might be dependent 
upon the*State for support. Instead of imposing 
burdens upon society, its operations tend to con- 
serve and protect human life and happiness 
against the destructive forces of waste and 
death. As an institution of this character it 
should not be sought out by the tax gatherer 
when looking for new sources of revenue with 
which to meet the burdens resulting in part from 
a failure of individuals to carry life insurance. 
On the contrary, it should be relieved from the 
tax burdens which it now has to carry, to the 
end that its operations may effect even greater 
savings in governmental expenses. That is the 
message which life insurance must carry to the 
States needing additional revenue. 


WEST COAST LIFE EXAMINATION 


Report of Investigation by Insurance De- 
partment of Utah 


A short time ago Insurance Commissioner 
John James of Utah started an investigation 
of the affairs of the West Coast Life of San 
Francisco, with Paul L. Woolston of Denver as 
examiner. The financial statement of the com- 
pany as of December 31 last shows it to be 
possessed of admitted assets amounting to $1,- 
687,223, against which there are liabilities of 
$1,395,096, leaving a surplus on policyholders’ 
account of $292,127. 

The examiner goes thoroughly into the 
history of the company since its establishment 
just prior to the great San Francisco fire of 
1906 and explains the syndicate agreements of 
stockholders made necessary by the expense at- 
taching to the establishment of the industrial 
branch. This branch, however, he states, is 
now almost paying its own way and may show 
a profit for 1915 and thereafter. The syndicate 
agreements were made at the end of the years 
1911 and 1912, under which stockholders agreed 
to pay to the company $100,000 each year, to 
be repaid by a small percentage of premiums 
collected each year for a_ specified period of 
years. These payments have been duly made, 
and in view of the terms of the agreement the 
examiner believes that no liability attaches to 
the company for unpaid balances. At the close 
of the years 1913 and 1914 additional funds were 
raised by the assignment of loadings on uncol- 
lected and deferred ordinary premiums, together 
with all unpaid agents’ balances and other un- 
admitted assets. These assignments were sub- 
Sequently discharged, and inasmuch as they did 
not affect the admitted assets of the company 
and in their terms created no liability against 
the company the examiner charged none. 

In connection with special correspondents’ con- 
tracts or agreements issued prior to 1910, the ex- 
aminer notes that more has been paid out than 
Was earned, the executive committee authoriz- 
ing the officers to pay out additional amounts 
aS a gratuity, but without obligation to con- 
tinue such gratuitous payments. No contracts 
of this nature have been issued since 1909. 

The annual statement of the company, pre- 
pared for 1914, was made upon a basis intended 
for the purpose of a proposed merger with an- 
other company. In effecting the merger each 
company was to reduce its capital stock, and 
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the West Coast Life effected a reduction from 
$350,000 to $210,000. In view of this fact the 
examiner states that there is no impairment of 
capital existing at the date of the report so 
far as known. 

In conclusion the examiner states that the 
respective interest of the stockholders is some- 
what involved, but will be adjusted without 
reference to the new company (referring to the 
proposed merger of the West Coast with the 
San Francisco Life); the company has dealt 
fairly and even liberally with policyholders; 
there is no justification for any disturbance 
among policyholders; the company is safe and 
sound, possessing a substantial surplus over all 
liabilities, with an unlimited right of assess- 
ment upon stockholders, while the management 
of the company has been experienced, efficient 
and stable. 


American Temperance Life 


The New York Insurance Department has 
completed an examination of the American 
Temperance Life, an assessment company of 


New York. The old officers—Frank Delano 
(president), Stacey Wilson (secretary) and 
George Godward (treasurer)—have retired. A 
syndicate represented by Charles A. Devereaux, 
George F. Montgomery and Frank C. Bowdish is 
now investigating the company, with the view 
of buying its assets and reorganizing the com- 
pany on an old line basis. 


Company Tidings 

—An old Connecticut company has a position open 
as agency supervisor on salary for a young man. De- 
tails appear in another column. 

—The American Bankers Life of Chicago has estab- 
lished a mail-order accident department at Philadel- 
phia, selling without the intervention of 
agents. L. T. Forster is manager. 


policies 


—In honor of the fifteenth anniversary of the issuing 
of the first policy by the company on June 20, 1900, 
the Federal Life has asked its agents to make a special 
endeavor to boost the production during this month. 

—The Peoria Life of Peoria, Ill., passed the $13,- 
000,000 mark during May, in which month applica- 
tions for $710,000 new business were received. The 
company will hold a convention of agents at the home 
office on August 27 and 28. 

—The Fidelity Mutual Life of Philadelphia reports 
a gain of about half a million dollars in new business 
during the month of May over the corresponding 
month of a year ago. The gain in May over the 
month of April was substantial. 

The Lutheran International Life has opened 
offices in the Michigan Boulevard building in Chi- 
cago. The originally charterd in 
Arkansas, but will be reincorporated under the laws 
of Illinois. The authorized capital is $800,000. 


company was 


—The Volunteer State Life of Chattanooga, during 
the month of May, which was dedicated to President 
Patten, wrote more business than any other month 
in the history of the company. A scroll containing 
the names of each producer and the amount written 
for the month was presented to the president. June is 
known as “accelerated month.” 

The Northwestern National Life of Minneapolis 
reports an increase of over eighteen per cent in new 
business for May, and of nearly twenty per cent for 
the first five months of the year compared with the 
same periods of last year. The company has con- 
tracted with Silas R. Barton of Grand Island, Neb., 
former Insurance Commissioner in Nebraska, to act 
as its State agent for Nebraska. 

—The Southern States Life is issuing several new 
policy contracts—continuous monthly income, part- 
nership and corporation, and also one which is termed 
by them “the complete protection policy.” It is 
somewhat different from that issued by any other 
company. It meets all the demands for protection 
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during the producing period of a man’s life, and at 
age sixty-five it extends a continuous annuity during 
the lifetime of both man and wife. 

—Having passed the $90,000,000 mark in insurance 
in force on May 1, the Equitable Life of lowa made 
another substantial gain in this column for May and 
bids fair to reach the $100,000,000 mark by the end of 
1915. For May the production was $1,582,936, which 
is an increase over the same month the previous year 
of $122,061. This is the fifth consecutive month the 
company has shown a gain, and there is every indica- 
tion that 1915 will mark the breaking of all previous 
records of the company in production. 





Life Notes 


—The Dakota Life wrote $300,000 during the month 
of May, or about $100,000 more than May, 1914. John 
W. Martin, first vice-president of the company, has 
been appointed postmaster at Watertown, and has 
assumed his duties as such. 


Major E. V. Preston, general manager of agencies 
for the Travelers of Hartford, celebrated his fiftieth 
year with the company last week. A luncheon was 
given to him in honor of his long service. Major 
Preston is the oldest employee of the company. 

—H. W. Cook, M. D., vice-president and medical 
director of the Northwestern National Life of Min- 
neapolis, has just returned from a trip to the Coast, 
having visited the agencies of the company in 
Nebraska, Colorado, Utah, Idaho and California. 

It is announced by the Texas Department of In- 
surance and Banking that it has revoked the license to 
do business in Texas of the Continental Guards, a 
fraternal organization of Waco. This society was per- 
mitted to do business in this State about a year ago. 

—The Mississippi Life Underwriters Association 
recently met at Jackson, Miss., and elected E. H. Brad- 
shaw of the Security Mutual secretary and treasurer 
to fill the office in place of Warren Pulen, who re- 
signed after eighteen months’ service. . 


The Cleveland Life of Cleveland, Ohio, has or- 
ganized the Cleveland Life Agency Club, in which all 
agents under contract with the company are in good 
standing. The object of creating the club was to hold 
sectional meetings of the agents rather than the one 
annual meeting of the Foremost Club, which had a 
limited membership. Friendly contests will be held 
from time to time between the various sectional or- 
ganizations. 

Hereafter the metropolitan agency of the Manhat- 
tan Life of New York will be known as the metro- 
politan department, with headquarters at 66 Broadway. 
This department will embrace the various offices to be 
opened in different parts of Greater New York and 
Westchester county. ‘The first office in Westchester 
county was opened last month. George Loesch con- 
tinues as manager of the metropolitan department, 
and is more than making good. 


—Much interest is being taken in the contest for the 
Cyrus Kirk memorial cup, among the agents of the 
Equitable Life of lowa. This cup is given to the 
agent of that company who can write the best essay, 
which must be submitted to the home office not later 
than July 1, with no mark of identification on it to 


indicate to the judges by whom it was written. The 


winner is announced at the agency convention of 
the company, which is held in August. The cup was 
won last year by District Agent L. E. Bilyeu. 


__INDUSTRI 





Western and Southern Changes 

The East Cincinnati district of the Western 
and Southern Life, under the supervision of 
Noah Morgan, has again been honored by Assist- 
ant Charles Unger, who has made an enviable 
record during the past four or five years in both 
industrial and ordinary, and deserving of his 
well-earned promotion. His own staff presented 
him with a beautiful tourist case and the dis- 
trict with a handsome traveling bag, as they ap- 
preciate that he will have to do considerable 
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traveling in the territory which has been as- 
signed him. 

The Western and Southern have created an- 
other new district, with the head office at Rich- 
mond, Ind., dividing the Anderson (Ind.) dis- 
trict, which is under Superintendent W. T. Stew- 
art’s supervision. 


For Standard Sick Benefit Policy 


At a recent meeting of a sub-committee of the 
National Convention of Insurance Commis- 
sioners held at Richmond, Va., a tentative form 
of standard policy for industrial sick benefit 
companies was adopted. It will be printed and 
copies sent to all companies and _ Insurance 
Commissioners. A full committee meeting will 
be held early in the fall, the date to be an- 
nounced later, for full discussion of the matter. 
All States will be urged to pass a law making 
the use and adoption of the final form man- 
datory. 


New Company in Louisiana 

The Washington Industrial Life, a sick benefit 
and burial company of New Orleans, has been 
licensed to do business in Louisiana. The board 
of directors is as follows: James T. Mont- 
gomery, Emile J. Pechon, Charles A. Spitzbaden, 
H. W. Roeling, Jr., M. D. Conrad and George J. 
Conrad. 


Public Savings’ Promotions 

The following promotions have been an- 
nounced by the Public Savings of Indianapolis 
to superintendent: C. C. Case, Fort Wayne; 
O. G. Irelan, Elwood; H. L. Cullins, Michigan 
City; H. W. Mathews, Evansville; E. Simp- 
son, Indianapolis, No. 1. 

—The Colonial Life of Jersey City has appointed 
T. B. Armstrong as assistant manager at Trenton, 
MF, 
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WOULD INCREASE COMPENSATION 
BENEFITS 


Propose Constitutional Amendment in New 


York, Including Occupational Diseases 

An amendment is proposed to the constitution 
of New York State, providing that the benefits of 
workmen’s compensation be further extended to 
include occupational diseases as well as acci- 
dents. The amendment also provides for the 
elimination of the provision of the present con- 
stitution, which gives the employer the right to 
refuse payment in case the employee igs intoxi- 
cated at the time of the injury, or in case the 
employee has been hurt in a willful attempt to 
bring about death or injury either to himself or 
to a fellow workman. 

These two amendments were passed upon by 
the executive council of the State Federation of 
Labor, and it is generally believed that their 
introduction into the constitutional convention 
is a political move. 














Propose Massachusetts Rating Bureau 
Insurance Commissioner Frank H. Hardison 
of Massachusetts has issued an invitation for 
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all. companies writing workmen’s compensation 
in Massachusetts to attend a hearing, to be 
held on Friday, for the purpose of discussing 
plans for the establishment of a permanent 
bureau, participated in by all companies, for 
schedule rating of all workmen’s compensation 
risks. The organization will doubtless work out 
somewhat along the lines of the Compensation 
Inspection Rating Board in New York. 


Bankers International of Denver, Col. 

An examination of the Bankers International 
Life Assurance Company of Denver, Col., by 
Actuary Paul Woolston, for the Insurance De- 
partments of Wyoming and Colorado, shows 
that on April 30 last the company possessed 
admitted assets of $241,015 and a surplus on 
policyholders’ account of $199,866, including the 
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capital of $100,000. The examination shows un- 
admitted assets of $68,380, of which $46,367 rep- 
resents notes for capital stock, which it is rec- 
ommended should be charged off. 

The company is authorized to transact life, 
health and accident insurance, but during the 
past two years has confined its efforts almost 
wholly to the two latter classes. It writes a 
small amount of life insurance business, usu- 
ally on the monthly premium plan. 

The surplus shown by the examination is 
greater than that claimed by the company, 
which is due principally to the fact that the 
company, in its last annual statement, charged 
itself with a substantial estimated reduction 
in assets and several contingent liabilities. 

It is pointed out that the present management 
is not responsible for the condition of some of 
the investments, that the company has made 








Surety Bond Limits 


The United States ‘I'reasury has issued the following valuation, showing the limits of bonds to be 


written by surety companies for Federal undertakings: 





INCORPORATED NAMES OF COMPANIES, WITIL 


LOCATIONS OF HOME OFFICES. 


Qualifying Powers. 
On Basis of Financial State- 
ment for the Year Ended 








CALIFORNIA 


Pacific Coast Casualty Company, San Francisco......... 


CONNECTICUT 


The AEtna Accident and Liability Company, Hartford.. 
Hartford Accident and Indemnity Company, Hartford.. 


ILLINOIS 


Chicago Bonding and Surety Company, Chicago........ 
Illinois Surety Company, Chicago............eceeeeeeeeeee 


MARYLAND 


American Bonding Company of Baltimore............... 


Fidelity and Deposit Company of Maryland, Baltimore 


Maryland Casualty Company, Baltimore................ nas 
United States Fidelity and Guaranty Company, Baltimore....... 


MASSACHUSETTS 


Massachusetts Bonding and Insurance Company, Boston 
New England Casualty Company, Boston..............++ 


MISSOURI 


Equitable Surety Company, St. Louis..............-ee0e 


NEW JERSEY 
International Fidelity Insurance Company, Jersey City 


NEW YORK 


American Surety Company of New York...........++.+++ 
Casualty Company of America, New York............... 


The Fidelity and Casualty Company of New York 


Globe Indemnity Company, New York. .........++.+++0+ 


National Surety Company, New York 
New Amsterdam Casualty Company, Baltimore, Md... 


Royal Indemnity Company, New York............0eeeee0% 
United States Guarantee Company, New York........... 


OKLAHOMA 


Southwestern Surety Insurance Company, Denison, Texas........ 








March 81, 1915. Limit on 

Any One 

Bond, 10 

Surplus and Per Cent 

Capital. Undivided of Capital 
Profits. and Surplus. 
pieiaeees $300,000.00 $654.63 $39,065.46 
Scr eiaicbs shi, 1,000,000.00 866,951.83 *186,695.18 
aie akg 750,000.00 539,198.97 *128,919.90 
spnewaiere 250,000.00 20,030.31 *27,003 .03 
beachiegcs 250,000.00 62,739.22 *31,273.92 
CT 375,000.00 107,408.06 *48,240.81 
vipbeheus 3,000,000.00 1,636,935. 22 *463,693 . 52 
3 1,000,000. 0Q 1,062,119.73 *206,211.97 
2,000,000. 00 1,014,392 .03 *301,439.20 
Pntheqiehie 2,000,000 .00 221,237.05 *222,123.70 
seme sien 1,000,000. 00 23,977.67 102,397.77 
oenkeonen 500,000.00 210,357.03 *71,035.70 
Rae eeea eS 290,000.00 330,555.26 63,055.53 
Dakwepaws 5,000,000. 00 667,360.46 *566,736 . 06 
Ph iraiay a 750,000.00 246,689.06 99,668.91 
' 1,000,000. 00 2,247,395 .66 *324,739.56 
pacanened 750,000.00 400,784.43 *115,078. 44 
Lpaamnanes 2,000,000. 00 1,752,930. 71 *375,293.07 
Cae sakoaet 600,000.00 152,163.36 75,216.34 
Mabendsew 1,000,000 .00 340,644.65 *134,064.47 
cneagates 250,000.00 528,380.00 77,838.00 


406,893.75 134,319.91 *54,120.37 





Southern Surety Company, St. Louis, MO...........0.cceeeeeeeees 600,000.00 88,180.71 68,818.07 
PENNSYLVANIA a 
Pennsylvania Surety Company, Harrisburg............-+.s.eee0ee 250,000.00 351,646.01 60,164.60 
+The Title Guaranty and Surety Company, Scranton............. BOOCOO 00 —«-_—(ictescceeses —«—-Sarvisnecorvioe 
TEXAS 
American Indemnity Company, GalvestOn..........esseeeeeeeeeeee 500,000.00 97,624.01 59,762.40 
VERMONT oe 

American Fidelity Company, Montpelier...............0eeeeeeeeees 305,500.00 147,287.94 45,278.79 

badisise anny $26,387,393.75  $13,251,963.98 $3,938,934 .76 


WOUUEE: in beivicsscwrishacsas cers ceer verre csastopieerns 





REINSURING COMPANIES 
The Guarantee Company of North America, Montreal, Canada (U. S. Office, New York, N. Y.).... 
European Accident Insurance Ocmpany, Ltd., London, England (U. 8. Office, New York, N. Y.).... 
tThe Preferred Accident Insurance Company of New York (New York, N. Y.).....--.eeeeeeeeeeeeees 


protection of certain policyholders. 


Limit of 
Reinsurance on 
Any One Bond. 

$50,000 


60,000 
100,000 


* The assets of this company include deposits in this country which the company has made for the 
The excess of these deposits over corresponding liabilities is subject to 


a lien under the conditions of the special deposits, which, in certain contingencies, would, it should be noted, 
remove said excess from the funds available to pay claims of general policyholders of the company. 
+ This company has ceased to write fidelity and surety insurance. 


t Temporary rating. 
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substantial progress in the past two years, and 
that the agency management is in experienced 
hands. The officers of the company are: F. N. 
Briggs, president; John W. Cooper, vice-presi- 
dent; Edwin Starkey, secretary and general 
manager. 


Missouri Accident Policy Forms and 


Premiums 
In order to more clearly set forth the action 
taken by the Bureau of Personal Accident and 
Health Underwriters at its recent meeting at 
the Hotel Astor in New York, Walter C. Faxon, 
chairman of the governing committee, has 
made the following summary: 


Briefly, the bureau decided to favor the con- 
tinuance of the business as now written in 
Missouri, except that on and after October 1, 
1915, an additional premium charge of $1.50 per 
$1000 of principal sum insurance should be col- 
lected, and also on and after October 1, such 
new policies as were issued to citizens of Mis- 
souri should be standardized as to the scale of 
benefits payable under the policies, this action to 
become effective providing substantially all of 
the stock companies doing business in Mis- 
souri should concur in the recommendations 
of the bureau. 

The additional premium charge of $1.50 per 
$1000 is predicated on the original principal 
sum single benefits written in the policy, and 
is not made applicable to such additional prin- 
cipal sum insurance as is acquired by the poli- 
cies through the operation of the accumulation 
clause contained in the policy, even though the 
policies may have become fully accumulated 
through the operation of such clause or other- 
wise. 


Ohio Compensation Rulings 

The Ohio Industrial Commission has decided 
two points of the compensation iaw that will 
have an important bearing on certain claims 
hereafter filed. One is to the effect that the 
adult sisters of a man killed in the course of 
his employment, who reside apart from him and 
to whose support he did not contribute, are not 
dependent persons and are not entitled to com- 
pensation. The second point was that a sister- 
in-law who had resided in his home for twenty- 
eight years, acting as his housekeeper and re- 
ceiving only food, clothing and shelter, is a de- 
pendent and is entitled to compensation. The 
ruling was made in the case of Mary J. Smithey, 
who recovers because of the death of Brown 
Swink, an employee of the American Tobacco 
Company at Middletown, which carries its own 
risk. The award is $3142, to be paid in weekly 
instalments. 


Central Compensation and Casualty 
Company 


A new compensation company is _ being 
launched at Rochester, N. Y. It is to be called 
the Central Compensation and Casualty, and is 
to have a capital of $250,000 and paid-in surplus 
of $250,000. The officers are: William D. Hayes, 
president; William A. Hubbard, first vice-presi- 
dent; William Deininger, second vice-president; 
George R. Fuller, secretary, and Lee Richmond, 
treasurer. 


London and Lancashire Indemnity Licensed 

The London and Lancashire Indemnity Com- 
pany of America, a new company, has received 
its license from the New York Insurance De- 
partment to write health, accident, burglary, 
Plate glass, liability, workmen’s compensation, 
automobile property damage, fidelity and surety 
insurance. 
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New York Department Reports Condi- 
tion as of December 31, 1914 





ADDITIONAL FUNDS FROM ABROAD 





Remittance of $310,000 from Home Office Gives 
Surplus to Policyholders of $450,088 


The New York Insurance Department has 
completed an examination of the affairs of 
the General Accident, Fire and Life of Perth, 
showing the financial condition of the company 
as of December 31 last. The result of the ex- 
amination was a change from a surplus of $86,- 
607, as reported by the company on the afore- 
mentioned date to an impairment of the statu- 
tory deposit of $109,912, or a total difference of 
$196,519. Since the statement was issued by the 
company, however, $310,000 has been remitted 
to the United States branch from the home of- 
fice, which if applied to the impairment of De- 
cember would, together. with the statutory de- 
posit of $250,000, leave a surplus as to policy- 
holders of $450,088, or a net surplus of $200,088. 

In the report the following table appears 
showing the changes made by the examiners 
after a comparison of their figures with those 
of the company, illustrating the decreases in 
surplus: 


CHANGES IN SURPLUS 








Assets 
Decrease. Increase. 
CONN ON ORM ccinccccevsunsssee. ~cuaned $704 
ee De ME bsucecccbuctesceuses ee 20st mr 
OME GAME caceccccccowaxecacecce  “sdenie 3,091 
Liabilities 
Losses and claims and investiga- 
ii CHOGREEE ©, vcsecdccscedans $166,179 
Commissions due ... on 999 
Bills due and accrued.... 19,383 
$200,314 
Net decrease it ans Qlutecs cccccécccscccocs $196,519 
Recapitulation 
Surplus as reported by company Decem- 
HIE Gb vcbuassde vakeneaaneeadervaubexeans $86,607 
Net decrease as result of this examination. 196,519 
Impairment as shown by examination... $109,912 


UNDERWRITING EXPERIENCE COSTLY 

Since December 31, 1913, the surplus has dim- 
inished $338,000, as shown by the gain and loss 
exhibit included in the report. This exhibit 
shows that the company was subject to a loss 
of $640,693 in underwriting and expenses, while 
the gain from interest, investments, home of- 
fice remittances ($185,000) and other items ag- 
gregated $302,693. 


The report shows that the company had on. 


December 31 last total admitted assets of $2,821,- 
406, and liabilities, except the $250,000 statutory 
deposit, of $2,681,318, which gave a total surplus 
to policyholders of $140,088, impairing the de- 
posit by $109,912. 


PAYMENTS IN EXCESS OF ESTIMATES 

In the report of the examiners the item of un- 
paid losses and claims has been increased over 
the statement made by the company in Decem- 
ber. This is explained by the examiners as 
follows: 

The unpaid accident, health, burglary, prop- 
erty damage and workmen’s collective claims 
were checked in detail and the increase over the 
amount reported by the company is largely due 
to actual payments made subsequent to the end 
of the year, being in excess of the estimates and 
claims which occurred during 1914, of which the 
company did not receive notice until 1915. In 
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checking the special reserve for unpaid liability 
and workmen’s compensation losses, it was 
found that some outstanding suits had been 
omitted and others had been included in the 
business of 1913 and 1914, which properly be- 
longed to the business of previous years. The 
corrections resulted in the loss ratio for 1913 
and 1914 being raised from 65.14 per cent to 
65.27 per cent of the earned premiums. 

The changes in the unpaid losses for the dif- 
ferent classes of business are as follow: 


De- 
Company’s Dept.’s Increase crease 
Estimate. Estimate. by Dept. by Dept. 
Acci. & health.. $150,512 $273,273 - > ere 
Burglary & theft 10,542 13,611 SOD: anaiccs 
Anto. and teams 
property dam- 


Oa ad ceunt aos 16,419 21,147 STP useces 
Workmen’s col- 
lective ..ccsee 2,486 SO se wwddci $869 


Liability and 

workmen’s 

com pensation 

loss reserve... 766,141 802,630 , rere 

$946,099 $1,112,278 $167,048 $869 

GO IGEN vis ann vduccucccadtecaccadaeiedieas $166,179 

STATEMENT BY MANAGER F. NORIE- 

MILLER 

The following statement, made by F. Norie- 
Miller, general manager of the home office, who 
is visiting the United States branch, was given 
to a representative of THE SPECTATOR ag indi- 
cating the company’s view of the New York In- 
surance Department's report: 





The report of the New York Insurance De- 
partment was received by me with much appre- 
ciation of the thorough manner in which our 
corporation has been examined. They have, of 
course, stated the position at its worst, but I 
have no fault to find with that, and my cor- 
poration has promptly provided the necessary 
funds in order to show the substantial surplus 
to policyholders of over $450,000, which is after 
making the fullest provision for every liability. 

The General has remitted to the United States 
in the last two years over $1,000,000, and if it 
is necessary to remit another $1,000,000 we will 
do so, but I feel that having thoroughly weeded 
out the bad business previously upon our books, 
and our present management being experienced 
and able, we will in due course realize profits 
which we have a right to exact from the work- 
ing of so large and important a business, es- 
pecially when we have so splendid an agency 
force whose loyalty to the General I personally 
feel to be beyond all praise. 


COMPANY HAS SURPLUS OF $5,000,000 


Our home office statement shows a surplus ex- 
ceeding five millions, all of which is ultimately 
available for liabilities in the United States, 
as well as in other parts of the world, although 
it is not specifically pledged for the purpose of 
the United States as is the case with the as- 
sets that are so fully stated in the Commis- 
sioner’s report. 

In Europe we are doing a profitable business, 
notwithstanding the great war which is going 
on, and we are continuing to give all our assured 
the very best service in every respect and we 
challenge comparison with the service of any 
other company either in the United States or in 
Europe. 


Iowa Compensation Business 


State Insurance Commissioner English of Iowa, 
in his report on casualty business in Iowa, gives 
the first official statement as to what is being 
done in the workmen’s compensation field in 
Iowa. There are twenty-six companies writing 
these risks in Iowa, of which all but two are 
out of Iowa. They wrote policies of $683,667, 
and the premiums earned totaled $353,596. 
Losses paid up to December 1, including medical 
and hospital bills, totaled $71,326, while the 
amount paid to attorneys and adjusters was 
$14,593 in addition. This is about twenty-four 
per cent of what the companies received for the 
business. 





Casualty, Surety, Etc. 


THE SOUTHERN SURETY 


Joint Examination by New York, 
Missouri and Oklahoma 
Departments 


SLIGHT REDUCTION IN SURPLUS MADE 


Company Complimented on Its Organization— 
Economy Recommended 


A joint examination of the condition of the 
Southern Surety Company of St. Louis, as of 
March 31, 1915, by the Oklahoma, Missouri and 
New York 
completed. The report of the examiners shows 
that the company had on March 31 total admit- 
ted assets of $1,396,172, and liabilities, except 
paid-up capital of $600,000, of $701,210, leaving a 
surplus over all liabilities of $94,962, and sur- 
plus as to policyholders of $694,962. 

As a result of the examination the net sur- 
plus was reduced by $16,600 from the amount re- 
ported by the company in its quarterly state- 
ment. 


Insurance Departments has been 


In dealing with the loss reserves of the com- 
pany a change of $68,952 was made by the ex- 
aminers. The amount for loss reserves reported 
by the company was $179,495, and the estimates 
of the examiners for this account totaled $248,- 
447. 

CHANGES IN SURPLUS MADE BY 
EXAMINERS 

The change in the surplus from that reported 
in the company’s quarterly statement is shown 
in the following table contained in the report 
after a of the figures of the ex- 
aminers with those reported by the company: 


comparison 


Increase in Decrease in 
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A table is included in the report showing the 
ratio of losses and expenses since the organiza- 
tion of the company in 1907 to the date of exam- 
ination. The total earned premiums in that period 
were $2,904,275, and the combined loss and ex- 
pense ratio was shown in the table to be $119.53 
per cent. 


LARGE GAINS FROM INVESTMENTS 

The report also includes a table showing the 
gains and losses of the company since its or- 
ganization up to March 31, 1915. Underwriting 
losses are shown in this table to be $538,045, 
while $250,750 have been paid in dividends. Of 
the total gains of $883,757, the sum of $375,827 
was made in investments, and $250,000 was 
transferred from capital, the remaining $257,930 
being paid in by the stockholders. 

Details of the agreement between the Southern 
Surety and the Missouri Fidelity and Casualty 
are made a part of the report. 


EXAMINERS SUGGEST ECONOMICAL 
TICES 


In conclusion the examiners say that, owing 


PRAC- 


to the light surplus at present, rigid economy in 
all operations of the company is necessary. The 
examiners say: 


The company has had rather a limited experi- 
ence in liability lines, so that it is qute possble 
the reserve expressed in Schedule ‘‘P’’ may even- 
tually prove insufficient for the purpose intended. 
In fact, every effort of the company should be 
directed toward building up the surplus to such 
proportions that unusual losses in its several 
lines of business may not become matters of 
serious moment. 

The examiners acknowledge the willingness 
and frankness with which all matters were 
presented to them by the company’s officers. 


The following are the officers of the company: 
C. S. Cobb, president; J. H. Huckleberry, first 
vice-president, counsel; F. A. Ungles, vice-presi- 
dent, comptroller; John P. McCammon, vice- 
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State Department Takes Over National 
Fidelity and Casualty 


By order of the court the State Insurance De- 
partment of Nebraska has taken charge of the 
affairs of the National Fidelity and Casualty of 
Omaha. A. E. Agee has been appointed special 
deputy to take charge of the company in the 
interest of the Insurance Department. It is said 
that the chief difficulty of the company has been 
in its organization without surplus, the payment 
of dividends to the stockholders soon after the 
organization of the company at a time when the 
assets should have been conserved and _ the 
failure to provide adequate reserve funds to meet 
pending claims. The company has reinsured its 
plate glass, burglary and accident business in 
the Southwestern Surety of Denison, Texas. 


Three Companies to Reinsure in New 
Concern 

The Union Accident and Benefit Association of 
Oshkosh (Wis.), the Anchor Casualty of Wausau 
(Wis.), and the Atlas Casualty of Lake Mills 
(Wis.) have decided to reinsure in a new stock 
company now being formed, with headquarters 
at Milwaukee, of which George E. Tyrrell is to 
be president. The capital stock will be $25,000 
and surplus $6250. Each of the companies to 
enter the merger has been examined by the Wis- 
consin Department preparatory to turning over 
its books to the new company, which will be 
known as the Wisconsin State Casualty Insur- 
ance Company. The company will probably be 
licensed within a few days, when fuller details 
of the project will be known. 


Would Provide Wide State Insurance 


An amendment to the constitution of New 
York has been proposed, which is substantially 
as follows: 





gen Re Se eet eee ners, ee mee i eee air 
Poa pI OGIO 4'000 ’ ra , ae F : : a law providing for insurance by the State 
Givin. ane Sie. Andeteiy 1576 manager; D. D. Smith, vice-president; E. G. against accident sickness, health, old age and 
CES i ee Sera 7,000 Davis, secretary-treasurer; C. J. Crockett and unemployment. 
oom casun'd Sa0he.... wren 3,623 “ casts secmciencgir ee ee This measure, it is said, if adopted as it now 
pheeneminens.. tans REBIPEAE CRP CL AAS Ae Peneys ** reads, would mean State monopolistic insurance 
Prem. in course of col’n.. 5,662 eee ee eee in these lines, as no provision is made for in- 
Int. due and accrued.... 382 surance companies doing this kind of business. 
—_ eee fg cash enti Westchester and Bronx Title and Mortgage ee eee 
Miscel. salvage esti’ted Guaranty Company ; 
value aaa ee 36,060 its ‘aie Miah eee ainianiai tient. Cleveland Casualty Conference Meeting 
Claim Ws omni mis can $68,952 pleted the examination of the Westchester and At the monthly meeting of the Cleveland Cas- 
Unearned Premiums..... 6,569 Bronx Title and Mortgage Guaranty Company U&@lty Conference last week members discussed 
Commissions eens sk 2,666 of White Plains. The Department allowed as- the attitude of physicians in refusing fo fill out 
"aaa oe ex- eee sets of $3,109,993 against liabilities of $2,075,- the proper blanks when their patients are in- 
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Advance premiums ..... ‘ 2,600 000, and a surplus of $533,999 as of December tant ” post the physicians on their duty in this 
a bills on real ie 31, 1914. All of the title business in West- Girection, as it not only aids the eampanies in 
—— pence te niches anes a chester County, New York, to which the com- paying claims wtisogel under their contracts, 
ik: Md aate 206 pany confines its operations, is reinsured in but makes it possible for the physicians to se- 
Misc. claims for com.... 250 the Title Guarantee and Trust of New York. cure their fees early, whereas they might have to 
$90,447 $107 047 Attached to the report is a detailed table show- = months ew er ee Some time 
Net decrease in surplus.. 16,000 ; ing the operations of the company from 1903, spent in the discussion of the programme 
when it began business. for the annual outing at Euclid Beach Park on 
$107,047 $107,047 June 25, 


COMPANY’S LOSS RATIO SINCE ORGANIZATION 


Losses . Ratio of ond i i iabili 
eee | B Required for Compensation Liability 
, 4 Including Commissions Brio pay — Under the terms of recently enacted legisla- 
earne Estimated and Other of Loss .. and Com. and Exp. : : Se 

Premiums. Outstanding. Expenses. to E. P. to E. P to E, P. pone all foreign companies transacting work 
Accident and health................- woe $471,746 pe 54.73% o_o” A men’s compensation in Massachusetts are now 
WOGRTY BOG SUPECY..ccccccevvvsceses 1,423,4 742,484 953,63 52.16 66.95 119.15 ; ae . z 
eg ye pap AR RRR ELI Ie 587,991 390,285 285,995 66.37 48.64 115.01 required to file with the State Insurance De 
IE so cw ccaavaeeeensas se desbusead 14,661 10,624 11,146 72.44 76.03 158.47 partment a bond for an amount sufficient to 

- ; 4 Ms nid 

SED. G5c5C sisi hepa ieeearteces® ; _ 16,191 ae 9,146 __ 10,016 56.48 61.88 118.36 insure the payment of all the company’s lia- 
$2,904,275 $1,624,285 $1,847,137 55.93% 63.60% 119.53% bilities in the State, in case of its withdrawal. 
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June 17, 1915 


The leading bonding companies have agreed up- 
on a rate of half of one per cent upon premium 
returns in the State in 1914 for this class of 
bonds. 


Commonwealth Bonding Buys Office 
Building 

A few weeks ago the Commonwealth Bonding 
and Casualty Company of Fort Worth, Tex., 
bought the building illustrated herewith, to be 
used as its home office. It is located at the 
corner of Ninth and Houston streets, in a most 
accessible spot for business. The building was 
erected about six year ago, is seven stories high, 
with a basement, and is of steel and concrete 














Home OrFice of COMMONWEALTH BONDING AND 
CasuaLty Company, Fort Wortu, Tex. 


construction. The ground floor is occupied by a 
railroad ticket office and the other floors con- 
tain twelve offices on each, with the Common- 
wealth occupying the seventh and most of the 
sixth floor. The company bought the building 
for a consideration of $275,000, and on that 
basis the investment nets’ six per cent, which 
is highly satisfactory for an office building. 

Now that the company is the owner of its 
own home office, it is able to expedite its trans- 
actions and take care of its increasing busi- 
ness with greater efficiency. 


Colorado Fund Appointments 
Adolphus Warren of Boulder, Col., has been 
appointed acting secretary of the State Indus- 
trial Commission to supervise the State Com- 
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pensation Insurance Fund. William C. New- 
man, who has been in the claim department of 
the Pacific Coast Casualty, has accepted the ap- 
pointment as manager of the fund. It is under- 
stood that Mr. Warren will be made permanent 
secretary. , 


Indiana Casualty Meo Organize 

The Indiana Casualty and Surety Associa- 
tion has been organized by State managers and 
agents. The officers are: John E. Messick, 
United States Fidelity and Guaranty, president; 
George Gossip, Travelers, vice-president; F. S. 
Clark, Massachusetts Bonding, secretary-treas- 
urer. 


Changes in the Travelers 

The Travelers of Hartford makes the follow- 
ing announcements: The extension of its branch 
office at Rochester, N. Y., to include the com- 
pensation and liability department, said office 
having supervision over Rochester and vicinity. 
Milton P. Link, who has represented the com- 
pany for several years recently in its metro- 
politan office, New York city, has been appointed 
manager of the compensation and liability de- 
partment and for the Travelers Indemnity. He 
will be assisted by a number of able special 
agents experienced in present insurance prac- 
tices in the State of New York. The appoint- 
ment of Roscoe R. Clark, formerly assistant 
manager at Cleveland as manager of the com- 
pensation and liability department, Cleveland 
branch office, succeeding H. L. Paddock, who is 
promoted to the position of field assistant in 
the agency department at the home office. 


Casualty Notes 

—A large casualty company advertises in another 
column for experienced men to handle several depart- 
ments in its Western branch office, with headquarters 
at St. Louis. 

—J. Bruce Black, liability insurance expert of the 
Wisconsin Industrial Commission, has resigned to be- 
come chief statistician for the American Mutual 
Liability Insurance Company of Boston. 

H. M. Wilson, assistant director of the Govern- 
ment Bureau of Mines, has resigned to go with the 
recently organized syndicate of liability companies 
writing coal mine compensation risks. He will look 
after the enforcement of safety provisions. 

At the regular meeting of Managers Monthly 
Accident Association of Pittsburgh, held June 15, 
with President E. B. Anger in the chair, F. J. Ber- 
gold, resident secretary of the Frankfort General In- 
surance Company, was elected to membership in the 
association. 

Charles D. Tuke has been appointed general agent 
for the fidelity and surety lines of the Fidelity and 
Deposit of Maryland at Rochester for that city and 
the surrounding territory, which includes nine coun- 
ties. Firman, Webb & Johnson continue as city 


agents in Rochester for the fidelity and surety lines 


and as general agents for the casualty lines. 





FIRE INSURANCE 





NEW YORK SURVEYS 
Donald C. Brown’s Successor.—Wilfred 
Garretson has been appointed assistant general 
manager of the General Adjustment Bureau to 
succeed the late Donald C, Brown. Mr. Gar- 
retson has been superintendent of adjustments 
since May 1 for the bureau. Prior to that time 
he had been in charge of the western part of 

Pennsylvania, with offices at Pittsburg. 


Comments on Deficits.—-Attention has been 
called to the demand of the express companies 
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upon the Government for an increase of rates, 
based on the reported deficit during 1914 of 
the sum of $2,000,000 between receipts and ex- 
penses. Based on this principle we wonder 
what would be said if the fire offices demanded 
an increase of rates because of a similar de- 
ficit. Upon last year’s figures the loss on the 
business was several times $2,000,000, and if it 
is good logic and fair practice to grant relief 
to the express companies on that ground, why 
not grant the same kind of relief to the fire 
underwriters? We presume if such a proposi- 
tion should be advanced that there would be 
a loud guffaw from one end of the country to 
the other. 

Alfred Sims Passes Away.—Alfred Sims, 
who was chief inspector of the heating depart- 
ment, Bureau of Surveys of the New York 
Board of Underwriters, died on Tuesday. Mr. 
Sims served on the staff of the Board from 
1869 to 1910, when ill health compelled him to 
retire. He was highly appreciated by many 
underwriters, who paid tribute to him at the 
time of his retirement. 

Connecticut Tax Law.—The failure to or- 
ganize the reinsurance companies in Hartford 
because of the Connecticut law imposing an 
unjust tax on the capital stock is an eye-opener 
to that State. Suppose now a trial organiza- 
tion be made in New York to escape the extra 
tax? 

Uniformity in Blanks.—The tendency to 
uniformity on all kinds of blanks has now 
turned toward uniform blanks for accounts 
current. This is an excellent idea and has had 
the support of many leading fire offices for 
several years. The agents are heartily in favor 
of it, as an office representing several com- 
panies is often bothered by the demand for 
varying accounts, and the utility of the uni- 
form blank for monthly accounts is too plain 
for an argument. The work should be urged 
by the National Board. 


BOSTON AND VICINITY 

William H. Smith Retires—William H. 
Smith, formerly prominently identified with 
the New England Insurance Exchange as spe- 
cial agent of the Insurance Company of North 
America, has resigned as a member of the firm 
of Charles E. Parker & Co. of Hartford to 
retire from business and come back to his old 
home in Auburndale, Mass. Mr. Smith be- 
came associated with Mr. Parker in 1907. 

George N. Marston’s Connection.—George 
N. Marston, formerly with the Niagara and 
Rice & Whitney, and with the William A. 
Muller agency as special agent for the Dor- 
chester Mutual Fire Insurance Company, has 
become associated with John Paulding Meade 
& Co. in its fire department. 

Underwriters’ Agency Ruling.—The Mas- 
sachusetts Insurance Department has made a 
ruling relative to the authority of an agent to 
sign policies for an underwriters’ agency. 
Commissioner Hardison says: “Only a duly 
authorized agent with authority from this De- 
partment to represent the parent company has 
the right to sign policies issued by that com- 
pany. No company whose title is the ‘Under- 
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writers’ Agency of the parent company’ has 
any authority to transact business in this Com- 
monwealth, and no person would be licensed 
to sign policies or to transact any business for 
any such company. No person should repre- 
sent himself as acting for the parent company’s 
underwriters’ agency.” 


CHICAGO AND THE WEST 


Potts Bill Dead.—The effort to call the 
Potts Fire Insurance Rating Bill out of com- 
mittee has failed. It is believed that this 
action finally disposes of any further consid- 
eration of the bill, as the Legislature adjoins 
this week. 

Fire Association Reunion.—The Western 
department officials and field men of the Fire 
Association will have their annual reunion 
next week at the summer home of J. W. Coch- 
ran, the Western manager, at Burt Lake, Mich. 
There will be twenty-seven in the party. The 
business sessions will be held at the Columbus 
Beach Club house. 


PHILADELPHIA SURVEYS 


New. Rating Department Superintendent. 
—Henry K. Shaw has been appointed to the 
vacancy occasioned by the resignation of Fred 
M. Buckley as superintendent of rating de- 
partment of the Philadelphia Fire Under- 
writers Association, Mr. Shaw has been acting 
in the capacity of superintendent for the past 
six months and is well equipped to handle the 
position with success and ability. 

Royal Red Roosters’ Outing.—The Royal 
Red Roosters, “The Much-to-be-Respected 
Order,” composed of countermen and others 
of like ilk, have issued a red S. O. S. call for 
their annual outing to be held June 17, 1915, at 
the Bon Air Country Club, according to the 
“proclamation” signed by the “Chanticleer a la 
Boulevard” Edouard Troxell. The committee 
desires the return of the “bases stolen at the 
last ‘Outing,’” these apparently to be used for 
slides “a la Kelly.” It is especially noted that 
“William Chinings Bryan will not speak,” and 
that the “big street parade which will pass in 
review before Mayor Blankenburg stops it” 
is to be of particular moment in the fes- 
tivities. 

Alfred G. Hare Returns.—Alfred G. Hare, 
the prominent junior member of the agency 
firm of Hare & Chase, has returned to his 
labors after a siege of diphtheria. 


Some Quaker Outings.— Philadelphia is the 
leading city of the world for “outings”; 
whether it is a club, an association, just a per- 
sonal gathering of the “élite” of any sex, age 
or condition of life makes no matter. Even 
the staid and quiet insurance fraternity are 
being and have been badly bitten with the ail- 
ment. May 27 the Insurance Golf Club com- 
mitted the devilish deed; on the 17th inst. the 
Royal Red Roosters enter the deadly circuit; 
on the 19th inst. the Fire Insurance Club will 
dare the weatherman and all that lies therein. 
These are all “$2.00” without any extras 
thrown in events; cheap for the money—also, 
incidentally, the “other” money which, like 
“the girl,” is left behind. 
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Comments on Current Events in the 
Insurance World of the South 


MISSISSIPPI HOPES AND EXPERIENCE 





Some Pungent Remarks Pertinent to the Fire 
Insurance Business—Local Events 

In his History of England, Macaulay tells us 
that in the navy of Charles II there were 
gentlemen and seamen, but the seamen were 
not gentlemen and the gentlemen were not 
seainen. 

In the insurance profession there are under- 
writers who are gentlemen and some who are 
not, there are gentlemen who are not under- 
writers and there are individuals who are 
neither, and who owe their parasitical exist- 
ence largely, if not entirely, to those who are 
both. 

In seeking to satisfy the cravings of a gnaw- 
ing appetite for income, and to keep abreast of 
the perennial devilment of the ubiquitous 
“other fellow,” premium gathering capacity 
has dwarfed and overshadowed all other con- 
siderations, and in consequence, on the princi- 
ple that the weakest link determines the 
strength of the chain, the standard of the pro- 
fession, in the esteem of the public, has been 
lowered to the level of the least worthy of its 
most unworthy members. 

We have biblical warrant for the assertion 
that he who touches pitch shall be defiled, and 
it has been observed that the whiter and purer 
the untouched surface the darker and more 
conspicuous the defilement appears. The in- 
surance companies and those entrusted by them 
with the duty of selecting subordinate local 
agents have, through indiscriminate selection, 
sowed the wind, and the whirlwind harvest is 
about due if it has not already been partly gar- 
nered in the heavy loss ratio now giving our 
Southern underwriters so much concern. To 
the ignorance, the indifference and the negtect 
of that species of local agent whose predomi- 
nating purpose is to land the risk and pocket 
the commission must be attributed a very sub- 
stantial portion of the increasing distressful 
loss ratio, which, in my judgment at least, will 
continue to grow, and vex and fret and worry 
so long as the local insurance agent is held to 
be nothing more than a gatherer of premiums 
and a booker of commissions and is honored 
accordingly. 


QUALIFIED AND+OTHER AGENTS 


At the annual meeting of the Mississippi 
Underwriters Association, held in Jackson, 
Miss., on May 27, P. F. Hennessey of 
Vicksburg delivered an address in which he 
laid much stress upon the injury done to the 
business, involving the companies, the public 
and the agents, by the multiplication of 
agencies, an evil which the New Orleans In- 
surance Exchange has been organized to cure, 
so far as this immediate section is concerned, 

I cannot quote Mr. Hennessey in extenso, 
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but the following extract gives the salient point 
and keynote of his address, and its force and 
truth cannot be successfully controverted. 
(The italics are mine.) : 

“If a city, Vicksburg, for instance, produces 
$225,000 in premiums, and this volume was dis- 
tributed between eight agents and sixty-five 
companies, each agent would make, say, $5000 
a year, gross, if they all have the same volume 
of business, which never occurs; but if you 
will increase the number of agents, say, to 
twenty, you reduce their profit to $2000 gross, 
and it naturally follows that you are gradually 
and automatically driving out of business the 
men most capable of giving you thorough and 
efficient work and receiving a living compensa- 
tion, and with such a change in the class of 
representation there necessarily follows an in- 
creased loss ratio on account of lack of inspec- 
tion (for the agents being close driven for a 
living, and having all the evils of financial 
troubles that go with a business which requires 
good fellowship and easy spending), the result 
is you are gradually building up, unconsciously 
and unintentionally, the very competition you 
wish to avoid—a class of agents who by neces- 
sity are after premiums without regard to 
quality or moral hazard.” 


RESPONSIBILITY OF THE LocAL AGENT 

A few days ago I ran across a judicial de- 
cision which, while interesting in itself, fur- 
nishes another argument in support of the con- 
tention that the position of a local agent is one 
of great responsibility, and should not be held 
by persons who lack a proper appreciation of 
that responsibility. 

A broker applied to a firm of insurance 
agents for $5000 insurance. The agents ac- 
cepted the business and issued two policies in 
two separate companies for $2500 each. The 
risk burned, and the companies contested the 
claim on the ground that neither policy gave 
notice of other insurance, and consequently 
that portion of the contract relating to this 
subject had been violated and the policy was 
voided. 

The court declared that the agents were the 
representatives of the two companies, and as 


"they had issued both policies they had knowl- 


edge of the faci, and that this knowledge on 
their part was knowledge to each company. 
Decision was given against the companies and 
the higher court confirmed the finding. 

It may very well be that if the fact that there 
was a total of $5000 insurance on the risk in- 
structions to cancel might have issued, for the 
judgment of the underwriter who looks to net 
results is, as a rule, superior to that of the 
man whose pocket will suffer an immediate loss 
through cancellation; but in order to properly 
exercise his judgment the underwriter must 
have possession of all the facts, and this he is 
not always sure of having if his agents belong 
in that category of men who believe and prac- 
tice the doctrine of each one for himself and 
the devil take the hindmost. 


“MerELY A Famity Duty 


It is related that Laurence Sterne, the senti- 
mentalist, who was charged with treating his 
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wife unkindly, was talking to Garrick one day 
in a fine manner in praise of conjugal love and 
fidelity. 

“The husband,” said he, “who behaves un- 
kindly to his wife deserves to have his house 
burnt over his head.” | 

“If you think so,” said Garrick, “I hope your 
house is insured.” 

Is it possible that the extremely high loss 
ratio on dwellings in Louisiana and Mississippi 
is due, in a measure, to visitations of Provi- 
dence in punishment of husbands who are cruel 
to their wives? If so; then it would be oppor- 
tune to add another warranty to dwelling house 
policies making the policy void if the husband 
does not treat his wife with consideration and 
kindness. 

At its annual meeting, held in Atlantic City, 
on the 24th and 25th inst., the S. E. U. A. again 
honored itself by retaining in the presidency 
my old and highly esteemed friend, Clarence 
F, Low. He is one of the members of the 
profession who unites in an eminent degree the 
dual personality of an accomplished under- 
writer and gentleman in the true sense of that 
much abused term. In guiding the destinies in 
the South of the great company he has so 
ably represented for a long series of years, 
Clarence Low has furnished abundant proof of 
the fact that a man may be both honest and 
successful. Would there were more of such a 
frame! 


INTEGRITY OF FIRE PREVENTION BUREAU 


The Louisiana Fire Prevention Bureau is a 
most valuable adjunct and aid to the successful 
prosecution of the fire insurance business in 
this city and State, and its integrity must be 
preserved at all hazards. 

The Century Dictionary gives the following 
definitions of the word “integrity”: First, 
wholeness; second, freedom from corruption 
or impurity; third, soundness of moral prin- 
ciple and character; entire uprightness or 
fidelity. 

I use the word in these various meanings, 
and I repeat that the integrity of this institu- 
tion must be preserved, and it behooves those 
who have charge of its potential destinies to 
see to it that the conduct of its affairs be at all 
times as far above suspicion as the great 
Roman Emperor would have his wife. 

Sentiment can have no place in the detection 
of defects, and the suggestion of remedies and 
improvements and the establishment of an ad- 
visory rate should rest upon or be suggested by 
no other consideration than plain, naked facts 
revealed by inspection, coupled with impartial 
knowledge acquired from experience of a char- 
acter as wide and general as it may be possible 
to obtain. The usefulness of the Bureau will 
be seriously impaired, and its integrity in every 
sense most injuriously affected, if at any time 
there be given ground for suspicion that indi- 
vidual interest or partisan influence guided and 
controlled the Bureau in any of its findings and 
rulings. 

AGENTS OF OrTHODOx COMPANIES 


There has developed in this city a species of 
agent (the species may exist in other cities, 
for all I know) who represents orthodox com- 
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panies, but who does not hesitate to slip around 
the corner and place with his heterodox com- 
petitor risks upon which competitive rates are 
demanded and which orthodoxy sternly refuses 
to meet. 

Several instances of this character have come 
to my notice lately, and I intend in my next 
letter, Deo volente, to deal with the matter in a 
plain and straightforward way. 

I understand that certain local agents who 
have suffered and are being made to suffer 
daily by the rebate evil have formed a sort of 
private detective agency the purpose of which 
is to quietly investigate and uncover the prac- 
tices of certain of their competitors who have 
long been under suspicion, and ascertain if 
some method to cure, or at least minimize, the 
evil cannot be put into operation, either 
through the good offices of the New Orleans 
Insurance Exchange or the more drastic and 
perhaps more effective interposition of the law. 

Several cases yielding a “very ancient and 
fish-like smell” are now under close scrutiny, 
and I would warn those whose skirts are not 
entirely clear to set to work at once to ob- 
literate the marks, dissipate the tell-tale odor, 
and cover up their tracks, for “the goblins 
will git you ef you don’t watch out.” 


PERSISTENT EFrort TO TAX 

At each regular session of the General As- 
sembly for many sessions past an effort has 
been made to fasten upon the companies a tax 
of one per cent on net premiums for the pur- 
pose of aiding fire departments in securing 
equipment and improving efficiency. The com- 
panies, up to the session of 1914, have suc- 
ceeded in defeating this legislation, but at that 
session the proponents of the measure were 
successful, and the bill was enacted into law 
and is now known as Act 295, Session of 1914. 

The Citizens Insurance Company of St. 
Louis, represented by J. Zach Spearing, and 
the German Peoria, represented by J. C. Hol- 
lingsworth, contested the validity of the act, 
and quite recently Judge Brunot, of the 
Twenty-second Judicial District for the Parish 
of East Baton Rouge, in which court proceed- 
ings were instituted, rendered a decision in 
favor of the plaintiff, declaring the act uncon- 
stitutional. No appeal has as yet been taken by 
the State, and the chances are that none will 
be. The attorneys who handled this case are 
entitled to much credit, for their successful. 


’ work lifts from the shoulders of an already 


heavily burdened business an onerous and un- 
just tax, 


Misstssipp1 UNDERWRITING RESULTS 


It is announced that the Safeguard Insurance 
Company has entered the State of Mississippi. 
I am somewhat reminded of the remark made 
by Dr. Johnson upon being told that a friend 
whose married life had been very unhappy had, 
upon the death of his wife, remarried almost 
immediately: “That,” said the Doctor, “is the 
triumph of Hope over Experience.” 

I hope for my old friend Archie McIlwaine’s 
sake that Mississippi will proceed to amend 
her manners, and that Experience in this in- 
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stance will clothe with substantial flesh the 
phantoms of present Hopes. 


Jitney Busses REGULATED 


The City Council adopted a jitney bus ordi- 
nance regulating the operation of jitneys, 
which imposed the obligation upon each jitney 
owner to furnish to the city a bond in the sum 
of $5000 for each jitney operated. The same 
obligation was imposed upon the City Railways 
Company, and the latter company will deposit 
with the city authorities prior to the first prox. 
approximately 600 bonds of $5000 covering 
each car operated by the company. The Na- 
tional Surety Company of New York plucked 
this very desirable plum. 

O’Hacerry. 


First National’s Annual Meeting 


The annual meeting of the stockholders of 
the First National Fire Insurance Company of 
the United States was held on June 10 at Wash- 
ington. William A. Hopkins, county treasurer 
of Hamilton County, Ohio, presided at the 
stockholders’ meeting, with Geoffrey Creyke of 
Washington, D. C., as secretary. 

The following-named trustees were unani- 
mously elected, the number of shares of stock 
represented at the meeting being 142,355: 
Robert J. Wynne, Geoffrey Creyke, Daniel V. 
Chisholm, John Lewis Smith, George S. Liv- 
ingston, James S. Easby-Smith, Chester Tom- 
son, H. M. Warrenfeltz, Frank C. Dinges, 
Thomas R. Hamer, George M. Edsall, George 
C. Aukam, Daniel S. Murphy, Cornelius Ford, 
John B. Randolph. All of the old trustees were 
re-elected and a few others chosen to fill va- 
cancies. 


Insurance Institute of America 

The annual conference of the Insurance Insti- 
tute of America is in session at the Hotel 
Chisca in Memphis, Tenn. The first day’s ses- 
sion was on Tuesday, when, following the roll 
call, an address of welcome was delivered by 
A. N. Mason, local agent of Memphis. John H. 
Kenney, president of the Institute, responded 
on behalf of the members. Officers and com- 
mittees reported on their work during the 
last year. The membership committee reports 
showed that there has been a big increase in 
membership and interest in the work of the in- 
stitute. Secretary Smith of the Tennessee Un- 
derwriters presented the institute with a gavel 
made from wood of the famous Tavern in 
Memphis. 


Pennsylvania Local Agents’ Meeting 

The following officers and committees were 
elected at the recent annual meeting of the 
Pennsylvania Association of Local Agents: Pres- 
ident, Leo Schlandecker, Erie; vice-presidents, 
Anson P, Dare, Harrisburg; C. M. Bender, 
Towanda; John W. Evans, Berwick; secretary 
and treasurer, H. M. Bird, Harrisburg; executive 
committee, Charles B. Lutz, Bloomsberg; James 
W. Doncaster, Rochester; C. T. Culp, York; 
George W. Billman, Reading; Charles F. Hum- 
rich, Carlisle; legislative committee, J. H. Mus- 
ser, Harrisburg; Frank B. Leib, Harrisburg; 
John E. Gipple, Harrisburg. Resolutions were 
adopted condemning blanket floaters on chain 
stores. 
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NEW YORK STATE AGENTS 


Annual Meeting of Local Fire Insurance 
Agents Held at Utica Last Week. 


F. W. DAY ADDRESSES LOCAL AGENTS 


Interesting Points on the Relation Between Com- 
panies and Agents—Officers Elected 

At the annual meeting of the New York State 
Association of Local Fire Insurance Agents, 
held at Utica, N. Y., last week, the question of 
eliminating the word ‘‘fire’’ from the name was 
referred to the new executive committee. Res- 
olutions favoring uniform blanks and endorsing 
the efforts of national organizations to secure 
Other resolutions were to 
furnished 


them were adopted. 
the effect that members should be 
with a list of companies in both board and non- 
board agencies in New York State, to the ef- 
fect that the executive committee, when con- 
ferring with the Eastern Union committee, 
should ask consideration regarding rules and 
schedules. 

Addresses were made by John A. Murphy of 
Buffalo, George E. Merigold of the New York 
Insurance Department at Albany, and W. P. 
Blackman of New Rochelle. 


OFFICERS AND COMMITTEES ELECTED 
Presi- 
vice- 


The following officers were elected: 
dent, Gilbert T. Amsden of Rochester; 
presidents, Fred G. Horton of Owego, Fred V. 
Bruns of Syracuse, 8S. ©. Goodrich of Newburgh, 
Edward S. Hawley of Buffalo, C. A. Porth of 
Buffalo, and James Doyle of Oswego; secretary, 
Cc. G. Curtin of Rochester; treasurer, C. C. Mc- 
Nitt of Norwich. Executive committee, J. S. 
Kernan of Buffalo, Peter D. Kiernan of Albany, 
John L. Tiernon (Jr.) of Buffalo, Robert F. Gil- 
mour of Schenectady, L. J. Irving of Malone, 
W. H. Hecox of’ Binghamton, William  H. 
Murray of Hornell, William P. Blackman of 
Rochelle, and Glen H. Johnson of Syracuse. 

G. T. Amsden, president of the society, gave 
considerable attention to the growth of mem- 
bership and reviewed some of the activities 
during the last year. He recommended the or- 
ganization of a service bureau which should 
render special service to agents in various cities 
and towns in the way of legislative and 
grievance work. 

There was criticism of the 
treatment accorded agents in the Central dis- 
trict of New York State by underwriters’ as- 
sociations of New York regarding rates and dis- 
crimination in favor of the big brokers. The 
question of establishing a service bureau, in 
charge of a competent man, to handle com- 
plaints, was widely discussed and is now under 
consideration. 

The annual banquet was held on Thursday 
evening, at which Frederick W. Day, manager 
of the Royal, spoke on “The Relation Between 
Companies and Agents.” 

His address, in part, was as follows: 


considerable 


In the inception of the agency business in 
this country, and for many years thereafter, 
agency representation was of the simplest char- 
acter. The relations of company and agent 
were generally of a personal, and often of a 
confidential nature, and there were no such dis- 
turbing and perplexing problems as are to-day 
demanding our attention and taxing our in- 
genuity, and which, in our attempts to solve, 
are seriously affecting, if not actually threaten- 
ing to destroy, those happy conditions which 
formerly existed. 
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Let us consider, briefly, a few of the present 
features of our business which have changed 
its simple character, and the incorporation of 
which into practice has resulted in a gituation 
where companies and agents often appear in 
more or less contradictory relations to each 
other. Perhaps nothing has been more re- 
sponsible for many of our present difficulties 
than: 

(1) The creation and maintenance of so-called 
‘‘preferred’’ classes, which has and always will 
result in disturbed conditions and for which 
agents and companies are alike responsible. 
a * * 


(2) The wonderful] industrial growth of the 
country, resulting in the amalgamation of manu- 
facturing, transportation and commercial en- 
terprises, and in the concentration of their 
financial control in a comparatively few centers, 
with the result that in many instances the con- 
trol of the insurance has followed to the dis- 
gust and discouragement of the local agent. 
a * 

(3) The installation of automatic sprinklers 
in many of the manufacturing risks of the 
country, * ‘* * 

(4) Ihe rapid extension of the principle of 
schedule rating. 

The fifth and last, but by no means the least, 
factor I will mention as having had an im- 
portant effect upon the relations of companies 
and agents, and one to which agents have not 
given sufficient consideration, is the ever-grow- 
ing burden of detail necessary to transact the 
business under modern methods. 

NEED OF INVESTIGATING BUREAUS 

This necessitates the creation and main- 
tenance of almost every conceivable form of 
bureau. These requirements are for the most 
part a logical outgrowth of constantly changing 
conditions, but their fulfilment is nevertheless 
increasing the difficulties of transacting the 
business and adding to the expense ratio with- 
out appreciably reducing the loss cost. It is 
here that we come to a fruitful source of dif- 
ficulty between the agents on the one hand and 
the companies, through their legislating and 
enacting bodies, on the other. 

There do not seem to be any serious differ- 
ences between individual companies and _ indi- 
vidual agents, as such, but both companies and 
agents are unquestionably experiencing increas- 
ing difficulty in giving united expression to 
their views, not from any studied or intended 
opposition on the part of agents nor from any 
disinclination on the part of companies to give 
due consideration to the views of their agents, 
but rather because of the loss by the companies 
themselves of much of their power of indivi- 
dual action, * * * 


WHAT THE AGENTS ASSOCIATION CAN DO 


This brings me to ask the practical question: 
What part may this association play in the re- 
establishment of company and agency relations 
upon a more satisfactory basis? 


(1) There should be a fuller recognition by 
agents themselves that conditions have changed, 
that the companies have become subject to re- 
quirements over which they have little or no 
control, and that the business cannot now be 
conducted according to former methods. 

(2) The avowed object of this association 
should include a declaration of intent to actively 
co-operate with the companies in those direc- 
tions wherein the influence of the agents, as a 
body, may be properly exercised. 

(3) The members of this association, both col- 
lectively and as individual agents, recognizing 
it as a duty in which their own best interests 
are involved, should be a medium by which the 
insuring public may be made more familiar 
with the necessities of the business from the 
companies’ standpoint. 


If you have read and thoughtfully considered 
the report presented by the president of the 
National Board of Fire Underwriters at its 
annual meeting two weeks ago, you have been 
impressed with its unfavorable character. It 
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showed for all companies an underwriting loss 
of .78 per cent for the past ten years, and for 
the year 1914 an underwriting loss of no less 
than 4.21 per cent. Have these figures no 
meaning for you agents? Do they not clearly 
show the trend of the business? 

The time has surely arrived when we must 
get closer together. ‘‘A house divided against 
itself cannot stand,’’ and so my call to you this 
evening is for a broad outlook, a_ willingness 
to let your individual opinion be merged for 
the general good, a full conception of your 
responsibilities and opportunities as men and 
as agents. 

Other speakers were Frederick Burns, whose 
address was on “Agency Office Methods and 
Advertising,’” and Frederick E. Warner of 
Salem, Mass., chairman of the organization 
committee of the National Association of In- 
surance Agents. 


Rossia Insurance Company 

About eleven years ago, when the Rossia In- 
surance Company of Petrograd began the trans- 
action of business in this country, it was prac- 
tically the only company specializing here in 
the writing of reinsurance risks. It very soon 
became evident that there was a broad field in 
the United States for business of this character, 
for the Rossia did a satisfactory volume of 
business from the start, and now has a pre- 
mium income in this country ranging between 
$6,000,000 and $7,000,000 annually. 

The extent of the Rossia’s operations in this 
country awaken an unusual interest in the 
standing of the company at its home office. On 
December 31, 1914, the assets of the Rossia, ag- 
gregated $62,703,018, or $6,000,000 more 
than a year previously. The premium reserve 
funds amounted to $44,018,132, indicating an in- 
crease of nearly $4,000,000 during the year. The 
profit balance for the year 1914 was $793,744, as 
against $781,745 in 1913. 

At the end of 1914 the company’s resources 
included Government, municipal and railroad se- 
curities, valued at $15,723 464; real estate, house 
property unencumbered, $17,505,384; first mort- 
gages on real estate, $5,588,284; loans on poli- 
cies, life department, $5,785,198; cash, $8,446,452, 
and other assets, $9,654,286. The company’s cap- 
ital is $2,600,000, its premium reserve funds $44,- 
018,132, its reserve for claims $5,441,726, and its 
special contingency reserve $1,309,710. As com- 
pared with a year earlier the assets increased 
$5,956,657, the premium reserve fund increased 
$3,630,932 and the claim reserve increased $1,- 
223,280. 

The United States risks assumed by the com- 
pany are also directly protected by the assets 
in this country, which on January 1, 1915, 
amounted to $6,233,165. On that date the un- 
earned premium reserve aggregated $3,762,391 
and the surplus was $1,298,154. 

A fortunate combination of financial strength, 
efficiency of management and high character in 
its administrative officials, both at home and 
abroad, has placed the Rossia in a leading po- 
sition among the great reinsurance companies 
of the world. 


about 


Executive Committee of S. E. U. A. 

Clarence F. Low, president of the South-East- 
ern Underwriters Association, has appointed the 
following executive committee: W. E. Chapin, 
W. R. Prescott,,Milton Dargan, Dowdell Brown, 
E. G. Seibels, E. T. Gentry, D. B. Harris, F. C. 
Buswell, C. H. Coffin, George W. Babb, John H. 
Kelly, C. J. Holman, H. A. Smith, Henry E. Rees 
and H. R. Bush. 
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TOTAL LOSSES PAID IN THE 
UNITED STATES $27,000,000 


The Pioneer German Fire Insurance Company in America 





Hamburg -Bremen 
Sire Insurance Company 
HAMBURG, GERMANY _ 


Organized in 1854 


Entered United States in 1858 





United States Branch 
123 William Street - - 


H. N. KELSEY, Manager 


New York 





340 California St., San Francisco, Calif. 
MACDONALD & MILES, Managers 


Pacific Coast Department 








AGENTS WANTED 


IN UNREPRESENTED POINTS 








NEBRASKA AGENTS MEET 


Large Gathering at Columbus, Neb.—- 
Addresses by Commissioner Brian and 


L. H. Stubbs 


Over one hundred and fifty local insurance 
agents in various points of Nebraska, and the 
field representatives of practically every old line 
insurance company doing business in the State, 
attended the recent annual meeting of the Ne- 
braska Association of Local Insurance Agents 
at Columbus, Neb. The agents attended in a 
body a lecture given by L. H. Stubbs of 
Chicago, representative of the Fire Prevention 
Bureau. Mr. Stubbs gave a most interesting 
and instructive talk on fire prevention, which 
was supplemented with slides and motion pic- 
tures and illustrated in a most graphic man- 
ner the work as conducted by the insurance la- 
boratories in Chicago and the causes of fires and 
the terrible destruction which ensues in con- 
flagrations. 

The business meeting was called to order the 
morning of June 4 by President Gus Becher of 
Columbus, who welcomed the members to Colum- 
bus on behalf of the agents in their city. M. M. 
Rothleitner, Mayor of Columbus, delivered an 
address of welcome, which was listened to with 
Wm. H. C. Woodhurst of North 
Platte responded in behalf of the agents. 

L. G. Brian, Insurance Commissioner of Ne- 
braska, spoke on the work of his Department, 
advising that up to two years ago the companies 
did not furnish the State with the statistics as 
to the amount of insurance in force in Nebraska. 
Mr. Brian stated that there was during the past 
year stock insurance in force in Nebraska of 
over $1,045,000,000. He advocated some legisla- 
tive measures which control non-admitted com- 
panies and suggested a tax which should be paid 
by the policyholders securing such insurance. 
Mr. Brian stated that the premiums for the year 
1914 were $4,104,000, and the loss ratio in his 
State according to figures furnished by the com- 
panies fifty-five per cent. 

The nominating committee submitted their 
recommendations and the following officers 
were elected for the ensuing year: President, 
C. T. Flower, Grand Island; vice-presidents, 
Fred Walt (Lincoln, Neb.), Nathan Roberts 
(Lincoln), Gus Becher, Jr. (Columbus); secre- 
tary-treasurer, F. T. B. Martin, Omaha, Neb.; 
executive committee, W. L. White (York), chair- 
man; C. W. Trumble (Hazard), W. L. Wilcox 
(Omaha), J. C. Blofield (Fullerton), F. D. Good- 
win (Genoa), C. F. Temple (North Platte), O. W. 
Palm (Lincoln), 

Suitable resolutions thanking the speakers at 
the convention and at the dinner which fol- 
lowed were adopted. 


much pleasure. 


The association also adopted a resolution to 
effect that the proposed citizens’ investigation 
of fire and tornado insurance rates be begun as 
soon as possible. 


Insurance Stock Quotations 
The following quotations of insurance com- 
pany stocks were reported by Gilbert Elliott & 
Co. of New York as of June 1: 
Divi- Extra Divi- 


dend Divi- dend 
Par Bid Asked Rate dend Period 


American Surety... 50 120 140 10% ... QM 
City of New York... 100 150 175 10% ... QJ 


Commonwealth 100 275 300 10% J&d 
Continental ........ 100 870 890 50% J&J 
Fidelity Phenix..... 100, 280290 10% JI &d 
GOFTIATED. oc cccccces 50 300) 315 20% JI & Jd 
German Alliance.... 100 225 240 15% J&d 
German-American .. 100 500) 510 80% S&S 
BROMOGEE é ccscccceae 150 161 10% QJ 

Home (Fire)........ 100 390 397 20% JI &J 
National Surety.... 100 167 172 12% ... QJ 

NIGGBER: . sccncdiccess 50 300 320 2% 5% J&I 
North River ........ 25 140 150 10% A &O 
NOPGROEE .ccccccrses 100 90 110 5% ... J&Jd 
PS a saver ivcevxae 25 150 eae 8% 6% J&I 
Stuyvesant ......... 100 100 12 WH ... J&dI 
United States (Fire) 20 80 90 6% M&S 
Westchester ........ 10 480 510 40% F&A 
Williamsburgh ..... 100-135 175 10% J&d 


State Associations Admitting Casualty 
Agents 


The following is a list of State associations 
following the lead of the National Association in 
admitting casualty agents: 

Wisconsin, Rhode Island, Oklahoma, Massa- 
chusetts, Michigan, Maine, New Hampshire, 
Connecticut, North Carolina, North Dakota, Ne- 
braska, Alabama, Mississippi, Iowa, 
vania, South Carolina, W. Virginia, Minnesota, 
Vermont, Indiana, Arkansas. 


Pennsyl- 


Agency Changes 
—Louis Schaefer has been appointed metropolitati 
agent in New York for the Dubuque Fire and Marine 
of Dubuque, Ia. 
—C, F. 
pointed agent for the Marquette National Fire, which 
recently entered that State. 


Roer of Jefferson City, Mo., has been ap- 


—A. K. Boughner & Co. have received the appoint- 
ment as agent for Newark and Essex county for the 
Delaware Underwriters and the Nord Deutsche. 

—Charles C. Terry of Birmingham has become State 
agent for the Globe and Rutgers and local agent for 
the London Assurance and the Hartford Accident and 
Indemnity. 

—Ogden & Fay of New York have been appointed 
agents for the suburban territory of the Hamburg- 
Bremen Fire, in addition to the local agency which 
they have had. 

—John L. Coleman, former special agent for the 
farm department of the National Union in Kentucky, 
has been appointed special agent for the Insurance 
Company of North America in Kentucky. 
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It is understood that the Hamilton County Grand 
Jury, which is now in session, will take up shortly the 


case of the Merchants and Manufacturers’ Inter- 


insurance Exchange, and that Deputy Insurance 


Frank 


before it on the subject. 


Superintendent Patrick has already testified 

The old general agency of Hughs, Yates & Lewis 
of Atlanta has been dissolved and a new firm has been 
organized under the name of J. F. Lewis & Co., who 
will continue the business as before, and will repre 
sent as general agents for Georgia the Pacific Fire of 
New York and the Insurance Underwriters. 

—The Keller & Farrar Insurance Agency Company 
has been organized at Covington, Ky., by W. C. 
Farrer, recently secretary of the Kentucky Fire of 
Covington, which is now in the hands of a receiver, 
and Joseph DD. Keller, president of the Lincoln Fire 
of Louisville. The new agency will handle the busi 
ness of the Lincoln Fire, which is an assessment 
concern, as general agents, Mr. Farrer taking care 
of the business in Northern Kentucky from Coving- 
ton, while Mr. Keller will handle the rest of the 
State from Louisville. 


° 
Fire Notes 
The Firemans Fund of San Francisco has opened 
its new home office building. 
lic on June 15. 


A reception to the pub- 


—A sketch of Henry Evans, president of the Con- 
tinental of New York, appears in the current issue of 
The Expositor. 


Governor Brumbaugh of Pennsylvania has ap- 
proved the fire insurance rating bureau bill recently 
passed by the legislature of that State. 

The Attorney-General of North Carolina has ruled 
that no additional deposit is required of companies 
operating underwriters’ agencies in that State. 

The Three Trades Fire, which was being pro 
moted at Louisville, has been abandoned, owing to 
the unfavorable outlook of fire insurance in that State. 

William J. Ferguson, of the insurance agency firm 
of Marshall J. Smith & Co., of New Orleans, died in 
New York this week. He was forty-seven years old. 

A fire company desiring to secure an agent in 
either the eastern or western district of Brooklyn, 
N. Y., should communicate with the party who adver- 
tises in another column in this issue of THE Spec- 
TATOR, 

—QOscar E. Reddeman, special agent of the Twin 
City Fire, died in the city hospital at Cleveland, 
Ohio, last Wednesday evening, having been placed 
there by the Probate Court for observation as to his 
sanity. He had been found in a dazed condition on 
the streets of New Philadelphia, Ohio, a few days 
previously. Mr. Reddeman was at one time in the 
local business at Cleveland. 

Fire insurance office man, who has had consid 
erable experience in various capacities with a large 
company, desires to secure an office position in the 
New York metropolitan district. Is familiar with 
bookkeeping and other details of office work and will 
render faithful and efficient service. Communications 
to J. S., care of THe Spectator, will receive prompt 
attention. 
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Figency Wants. 





WANTED—by a large Calmtass Company, wmaiinaue man 
to handle the Accident & Health, Burglary and Plate Glass 
departments in its Western Branch Office, headquarters, St. 
Louis. Candidates must have underwriting experience, claim 
experience and be capable of developing territory. State 
fully qualifications, age, experience and salary desired. Ad- 
dress ‘‘ T. Y. N.,’’? care of THE SPECTATOR, P. O. Box 1117; 
New York City, N. Y. 








AGENCY SUPERVISOR WANTED 


Salaried opening for young man as 
Agency Supervisor for an old Con- 
necticut Company, to work with 
present active agency force, and also 
secure and develop new agents in 
States of New York and Vermont. 
Good company future for the night 
man. Address stating age and giving 
record “AGENCY SUPERVISOR” 
care of The Spectator, P. O. Box 
1117 New York City, N. Y. 


Thursday 


Fgency Wants, 











A legal reserve company of the millionaize class, with several bank 
presidents in its directorate, old enough to be settled in its policy, with 
most attractive contracts, wants a capable man as Superintendent of 
Agencies of the field force of its Health and Accident and Monthly 
Premium Departments, who can appoint and supervise agents, pro- 
ducing part of the work. Salary and commission on net increase. 
Address ‘‘ X-2,"’ care of The Spectator, P.O. Box 1117, New York 
City, N. Y. 








TO STOCK SALESIEN 
SHENANDOAH LIFE INSURANCE CO. 


(Incorporated) 


ROANOKE, VIRGINIA 


R. H. Angell, Pres. E. Lee Trinkle, Vice Pres. 
Dr. J, H. Dunkley, Med. Chief W,L. Andrews, f Secy., 
W. J. Henson, General Counsel Treas, 


Proposed Capital Stock, $500,000.00. 
Strong local and State-wide endorsements. 
About 800 subscribers already secured. 


Splendid territory, valuable leads and liberal contracts to a 
few first-class Stock Salesmen. 


Write, giving record and references, to 


JOHN T. BOONE, President 


Colonial Organization Corporation 
Roanoke, Virginia 














N E W “ACME “ puuieeeleey 
Sold to Men or Women Between the Ages of 16 and 70 Years 


Provides liberal benefits for loss of life, limbs or sight, fracture of any bone, 
amputations, doctor’s bills and hospital confinement from any accident; and 
from loss of time from any accident or any sickness as follows: 


Railroad, Steamboat, Elevated Road, Subway Cars, Bridge Cars and Street 
Car Accidents. 

SO RI IM 5. tas lake uigieieteiweIoieis wore moa nr oneb 

Wor Tj008 OF ROU TAG 0S os os ons oo 8s sin wiare'e wave ove 

For Loss of Both Hands. .........cccccceccscves 3,750.00 


FOR THOUS OL MOU PREG. coins oss soins oe ie ves orn sires 3,750.00 
For Loss of One Hand and One Foot............ 3,750.00 
es EO \ a re errr 1,875.00 


Se ee OS ee 1,875.00 
ee eC Gg Cr ee 
en RNIN 65 J 5 Sw. s wily Wisceiere Stews dvs Gisreeors 


Rider attached providing Loss of time there- 
Seaton canhaesent ) SOO.OQ) after by any sck- | $89. 00 
from accident or sickness “ ness, 26 Weeks.... $150 perMonth 
Loss of time there- Hospital Benefit 
after by any acci- $35 00 Limit—12 weeks | $25 (0 
dent, 26 Weeks.... ( $150perMonth ° 
10 Special Features Providing Benefit From Date of Accident. 
ENTIRE COST $21.00 PER YEAR 


L. PINNER & CO., Inc. 


Great Eastern Casualty Co.—Acme Department 
30 Church Street, New York 








UNIVERSAL FIRE INS.CO. 


Organizing 


749=51 Insurance Exchange, Chicago, III. 


Authorized Capital $1,000,000 





Its incorporators comprise many of the most successful Real 
Estate and Insurance Men of Chicago and elsewhere 


UNUSUAL OPPORTUNITY FOR AGENTS AND STOCK 
SALESMEN WITH SUCCESSFUL RECORDS 


























STOCK CASUALTY COMPANY entering 
Illinois, Indiana, Missouri and other States want 
State Managers. Salaried Positions. Young 
energetic men with good records and some cas- 
ualty experience desired. Address R. R. S., Care 
of The Spectator, P. O. Box 1117, New York 


City, N. Y. 





EXCESS LINES AND REINSURANCE TREATIES 
ANGLO-AMERICAN FIRE INS. CO., Organized 1899 
Assets: $405,831. Policyholders’ surplus, $331,251. 
MONTREAL CANADA FIREINS.CO., Organized 1859 
Assets: $209,867. Policyholders’ surplus, $154,282. 


W.L.PETTIBONE &CO., Agts., Newark, N.J. 
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An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents 


AMERICAN SERVICE UNION, 220 Broadway, N. Y. City 














